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Mare than a year and a half from the beginning of
the pandemic, Haly is now in the middie of a large-
scale wvaccination campaign, which has accelerated
dramafically over the last few months and staris fo
show the first posihive effects on the spraad of The virus
For some time now, whal we are still questioning are
the «hidden effects= of COVID-19 that have emarged
at an individual and societal level, though more slowly
and with less amphasis than physical ones, From this
paint of view, even the parfial suspension of sports
achivilies has cerlainly had a negative effect on our
balance. Sport plays a fundamenial role not only in the
care of the physical health of individuals but alsa in the
promotion of psychological health and social inclusion
(espedially for younger people or for people with fewer
opporfunifies).

The weakening of the enfire nabional sports system
mus! tharefore Cause SEHOUS CONCErN

The foottall and sport sectors in genaral nided perhaps
maore than evar tha suppart of the country fo gel oul of
the crisis.

ReportCalelo 2021 analyzes the economic and financial
rlgul &% of the Top=threae hers of professianal football
and the results that emerge cannot bul give rise 1o
legitimate concerns.

Maturally, if professionals are suffering from fhe
COVID-19 emergency (and even top clubs are going
through hard times between negative balances and
debts fo be refinanced), the same is happening in the
amateur champlonships where several studias hawva
highlighted a critical situation.

Onee the health conditions allow il, relaunching sporf,
which 15 nal only the professional one, bulf is algo
and above all the grassroots activily that 5 done in
neighborhocds, schools, terrifories, must be a priorify
for the Counfry, for its fundamental confribution in
promoting health and social well-being and therefore,
uitimately, 8 healthy and correct aclive cihzenship

Gabnele Gravina

FIAC's transpanency journiy, starfed in 2000 with the aim of
enfancng the knowledge of ou mdustny and accdmpanying the
sirabegic development programmes of ifalian football, confinues
with the presentation of the ReportCalcio 2021, liadian foofball
at all levels, ke afl the other Country mdusioess, has i fac
suffered a significant socio-economic backiash due fo the health
amergency, mainly produced by the prolonged infermiglion
of the competitions, the need to play matches behind closed-
doors and the cbwious direct and indirect repercussions that tha
health emergency has produced on all the stakeholders. Thes has
resulied invanous negative scenanos: bankruptoy of sports clubs
and associations, dedredss in tha level of employment, reduction
if) I re-gis!rahc::':s and level of prachie, diop i dérmand
due o the disaffection of the public, the changs in consumgtion
preferences and the AocaRon of Comgany Budels, decresse n
the: economic valie of commercial assets and lower negoliating
Power, up o e depression of the fransfer rmarkel and B o5s of
capatalization and m general af (he oonporate walue of comganies
(also inretation fo the porffolio of righis).

The slevenih eddion of fhe ReporfCalcio encompasses the
chapbers prasenied in presious warsions, which are at the sama
time engiched wilh new dimensions of analkysis: from the census
af Halkan footbadl to the profile of the Natonal Teams, from
fhe shudy of amateur and youth foolball to the analysis of the
economic-financal, orgamzational, infrastructure and fiscal
profile of the professional Fystern and a dedcated imbernatonal
BeRchimarking wandow.

ReporiCaloio 2027 aims af suppording and accompaming fhe
FIGC's governance and the entire Halian football in identifying
the maain strategees to be develaped fo faver the protection and
growth of the industry, exploiting increasingly essential pillars:
long-term inwestments (sport facilities and youth achivities),
framing and educational programmes for the human capital,
growsng development of digifal and fechnological asseis,
sirangtheaning of the wormean's football development programmma.
With the goal of bullding a feofball increasingly able fo
combing sports resulls, fmancial sustainabality and social
impact, i order o enhance and strengihen its fundamenial
robe within our Counfry

Andrea Samaja

pwcC

About a year and a half affer Fhe oulbrealk of fhe COVID-13
pandermic, e Footballindustry musimanage anunprecedentad
CrsS N s of SConamt and fmancial sustainability,

Faced wilh @ reduction in revenues, professional foofball
clubs had liftle chance of implementing eff eclive Cost-cufling
policies, which during the 2018 - 2020 season recorded a growth
of +4, 7% compared fo the previous season,

The combined effect of the contraction in revendss and the
increase in costs defermined the worst net result since fhe birth
of tha ReportCalcio, with a loss of approsamately € B25 millson
and a negative vaniation of mone than B0 of the value recorded
during he previous season

The financial sifuahon of foolball mdusiey also detenorated
sagnificantly, with total debt exceeding € 5.2 billion (+11.6%
comparad b the prenviols sason)

O the one hand, we will have to undersfand over the next few
rroniig, when we will gradually retum fo normmglity, whethes
and what the lasting effects of the crisis will be on consumers’
purchasing and consumption habils of enferfainment producis
{such as foofball)

On the ofher hand, faced with a sifuation foday of serious
ectnomic and financal imbalance and & degres of uncertainty
an the evolution of the health crsis, footbtall industy mius!
adopd, quickly, measures o sacuna the saciar,

Somathing is cartainly already happening an tha TV nghis fronf,
iy ol mateally obseneed thi intry and consolsdation of new
inlernational players.

It ks mot yef clear how the sifuation will evohie in the coming
rronitihe, bul inthe meantime the football revolufion on televisson
has already begun.

Beyond the themes thal tradifionally are in the agendas of
associations and clubs. such as the modemisation of facilities,
imresiments in youth sechors, the opporfunshes offered by digital
transformation and the mast inndvative sports sagments (swch
as o-sports), today i is mone than seer urgent 1o encourage the
irkreachaction of mdckls and inshreaments of econcmic and financial
sustainability that pull at the center of athenlion the exponankial
cost growth of such a complex system bul also the great
opportunities for revenue growth that the fulure seems fo offer
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CENSUS OF ITALIAN FOOTBALL
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RS < STAFF OFFICIAL MATCHES
‘¥ 1,026,488 ® 29,169
L T -34% . s =B 2018-2018 2019-2020  Var,
' CLUB e B ot
Fi i i g OFFICIALS Amateur foatball 196,486 186,858  -11,628
: 3[]1861 23? dﬂE o T -ulaii
i 2% 0.0%
2707 -ss
REGISTERED MEMBERS sTges  s24040  -47,828
* -2 8%compared fo 2018-2019 : CLAED- 13 IMEALT
- - ALMOST 48, 000
CLUBS , TEAMS OFFICIA LH"‘HE:.LFE -8.4%)
11,915 g\az,sae
4?‘:& Y ol 35 Socio-economic impact 2019- 2020 of FIGC registered players
24,139 ECONOMY HEALTH

= APPROVED FOOTBALL PITCHES

SOCIAL @ T{:ITAL

. - “‘m R —

YOUTH ACTIVITY

ENE

BTy - E it X0 . -k

FEMALE
31 39 REGISTERED
PLAYERS

d016-2013 2008 - 2008

COMPARED TO ﬂﬂ B8 | SINCE
W o




played b

R {55 )

af 2078

NATIONAL FOOTBALL TEAMS

P Vicfories
& Drass

B Defoats

i ||| af B3
2015

players ), companad

Milar

MAIN RESULTS = HIGHLIGHTS

ITALIAN NATIONAL TEAMS MﬁTﬂHEE -
OF VICTORIES .

=T
T
AB%

'.--1|'! 8-

1718 1II.|1JI.|

S . o S L ™ 1 o |

AF-TY t—'ll “ "5
A raadches played == Percentsge of vielpries

F1-12

50.1m Moo

13 2) and Maples [ 25)

o), Albania,

‘L. €26.4m

i’*— -
Mar's A National Team i “;,.:1 Worrat gk fatioal Team e o Men's Futsal A National
: Eallrlr.-:rl f-:!f:’f;etﬁ;; Hla'm . qualitied for the 2037 '}* Team qualified for the 2022
b e o i PIEA Rackind & P FuropesnChampionship gt European Champianship
" ckir i anking vy {february 2021) {march 2021)
a2y Tap 10 afier owor 4 years L -
J - &1
_ Baach Soccer National Team £ eNAZIONALE TIMVISIONPES s Debut of the Azzurr
- reached the 20715 World Cup ‘t" F ’ European Champlon 2020 “ Legends Mationa! Teamn
Final and won fhe g S5 e ! [e-sporta}
% Mediferranesn Games ¥ ff';,lr___, g -
TV AUDIENCE - CUMULATIVE
IN 2020 [HHl'ﬁl'] OF ITALIAN
i Bt Matianal Teams . m EH[]-.!,MIETEB
15 warches
F;‘\f' - R

B italan Makional
Teairs

J. .‘I-I i

°

TVRIGHTS
VALUE

@ Oiher football
comgehifiong




AMATEUR AND YOUTH FOOTBALL

AMATEUR AND YOUTH REGISTERED PLAYERS % ; .
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ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL
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TAX AND SOCIAL CONTRIBUTION OF PROFESSIONAL FOOTBALL

TAX AND SOCIAL CONTRIBUTION OF PROFESSIONAL FOOTBALL
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€ 813.3MILLION

FER EACH EURGH =“INVESTED™ BY THE ITALIAN
GOVERMMENT IN FOOTBALL , the Skate cbitaing a tax

and sacial secarity contribuhonequal o € 17,3

TOTAL TAX CONTRIBUTION OF THE ITALIAN
SPORTING SYSTEM IN 2018 AND INCIDENCE
OF PROFESSIONAL FOOTBALL
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NTERNATIONAL BENCHMARKING
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STADIUMS, SPECTATORS AND SECURITY
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COVID-12 IMPACT
ONITALIANFOOTBALL
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OVERNANCE MODELS IN PROFESSIONAL FDDTBALL
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COVID-19 IMPACT ON FE*DTEALL

THE IMPACT OF THE HEPLL.TH EMERGENCY ON SPORT

- AND FOOTBALL INDUSTRY AT INTERMATIOMNAL LEVEL

FEHLIGHT e .
g IGHES Long stop-and cancellation
of sport competitions

‘It has been esthmated that ONLY 53% OF SPORT
EVENTS expected for 2020 have been carried ouf, with
an ESTIMATED LOSS OF 23,378 COMPETITIONS

4 In 20119-2020, almost all the main global football
championships sufferad a Fung shop of the activities:
1% of the most imporfant global fop divisions has
been definitely stopped (23 championships out of
76}, reaching 57%  within women's football
champianshaps (17 out of 30,

ﬂermni' drnp-rn rumm[mlhﬂ m.
sponsoring, merchandising and corporale
haspitality):

# Global sport busingss turnover produced in 2020 is
equal o % 73.7 billion, 61,6 less compared ta 135,3 that
would have been produced withoul the pandemic.

4 THE IMPACT OF THE HEALTH EMERGENCY OMN THE
GLOBAL FOOTBALL INDUSTRY ISESTIMATED IN 5 14
BILLION, agual fo a third of the 5 40-45 billion of
furnover produced all over thewaorld.
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Downiurn of the fransfermarki:

¥ BETWEEN 2073 AND 2020, INVESTMENTS 1N THE

TRANSFER MARKET IN THE ELUROPEAN FOOTBEALL
TOP & LEAGUES DECREASED BY 30% (from € 6.6
billien to € 4.6}, whereas the value of the aquads
decreased by 10% (about € 3 billion less than fhe
period pre=-Covid]

Direct and indirect mﬂu-mﬂu
produced over all the stakeholders in

Sport ;|:|-..n:-:-r,h|:- decreased by 37%, from 5 46.1

14:- 5 28.9 billion.

2 Crisis and bankrupicy of clubs, sport associalions,

satellite activihies, wilh an impach over occupancy
in 2020 the GDP of EU sport indusiny dmppﬂ-:l by
15.7% (€ 59.2 billion), with the loss of 1.6 millien
‘n-t|.=. {=16.5% :I

IMEACT AT ECONGMICTEVEL

whiffin the Eurapean Top & Divisions, behween
?III'I-H ?IZZI’I_HMU SO0 - 2020957 BRILLION O

P ECTATOIRE L ESE -I-lmei:-eer' registered (from

’ ﬁ‘.-‘ Emrn-E-I:I l.‘.lm| wlrh.n ECREASEOF 0

DFER R NATE |'|¢-|'- 2, 18411, 684]),

"I‘he es.hrna'le of {he I-::ns-.s'. in gate receipts is egual to

£ 6088 million:



THE IMPACT ON THE ITALIAN FOOTBALL INDUSTRY
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Worzening of the economic profile of
professional football (2018-2018 v zma-zmm

SIGHNIFICANT DECREASE IN TURNOVER -
of 47 825 official matches between 2018- 2013 (571,865)

and 20719- 2020 (524 ,040).

TOTAL REVENLUES DECREASED BY € 434
MILLION, mowving fram € 3, 887 million bo 3, 463
millfion, mainky due bo lower gate receipts

244 8 2 FIGC'S REGISTERED : / [ - € 75 millian).
PLAYERS LESS

1 Betwean 14IJun-= 2019 and 15 March, 2021 (from 1,062, 752 to B17 965]).

g [NOTSUFFICIENT REDUCTION OF COSTS TO COVERD

The implemantation of health protocols in professional clubs on feams (R _-=-| + "= THE DECREASE IN TURNOVER
and match officials (only industry o restart the activity after the | Y ’ 3

lockdoven in 2020) has led to the executon of 73,991 PCR and
sigralogical hests

THE DECREASE IN IZMF'L"I 'EE COSTS (= €112
milkicn ) Hé ] - n
THE DR EVENLIES, rnalnll, due o
growth of amarizations and depracialions

(+ € 222 million)

= Indirect and satellite activities impact on the i

Y F .r-.r-ll.'ll' Lo o
o e W THE PANDEMIC PRODUCED AM IMPACT ON THE ENTIRE INDLUISTRY:
'.l lﬂt b
THE IMPACT O GDP AT DIRECT, INDNRECT AND SATELLITE
I_m [ ACTIVITIES LEVEL HAS DECREASED BY 18, 1% (from € 10,1 billicn fo
€ 8.2 ), whereas oocupancy connected to football dropped by 22.4%
(from 127,737 to 94,462 jobs).

S50 il le3m, 1o 8 fotal of € 5.3 billion ), whereas
thi net financial posifion further deheriorated,

- negative for 20159 -2020 for & value egual fo €
I.'JEI- REASED BY : % G.4%, fram € T0.4 bilion in S 1.3 billlen

{from &.6 fo 4.4 million coples). 2018t €L 5,7 Gillipn in 2020,

Mt dale §lighdly Mo companrs: 1o 1hose SElodod i Bhe Chapler on e @condimil profila
of prod edslinad foaPball. sihee the anlyess ol te COoiD-19 impact riclgssidiad daka From
chits chafmy ol Beceoniber 1, Lrsing e hall - pear |y lindaowd reports



CENSUS OF ITALIAN FOOTBALL
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FIGLSs regishensd mambers in 2073 = 2020 amounted o over 1.3 milhien, of which
Ta% are players (almost 1.0 mullion), 18% (237.405) by club afficials and the
remaining 4% by referees (30,861) and by fechnical slaff {29,189). To complete
thie pecture, 11,375 clubs and 82,586 teams plaved a total of 524,040 offial
matches in 2019-2020 (of which 64% were af youth level) in the 24,135 approved
football pitches in italy

The impact of the heallth emergency, that produced its effects since March 2020
with a long stop and the cancellaton of sporl compehhions, has generated a
sigriticant aftect on the mam hgwres of the census of Hahan foeotball: registered
players diminished by 3.4%, whereas technical staff by &% and referees by 2.1%
The most sigraficant wpact has been registarad within the main strategic assed
of [ialian football, thus the Youlh and School Seciar, that in 2019-2020 accounts
for 767,511 registered under 20 players, decreasing by B.64 compared fo 2018-
2019 In 20159- 2020, 48,000 official matches less have been played compared o
provious season {=8.4%), with significant impacts at all levels

#r de 4 &
FIGC'SREGISTERED
MEMBERS

in 2019-2020 amounted to over

1.3MILLION,

of which 78% are players

Motwithstanding this trend, foolball conhinues 10 be e main sport mavernen!
i taly, as well as an nlemational best prachce, parculary for what concerns
coaches and referees, confirmed by the most important ranking al international
laarad; the last award has boen camed by Damele Orsato, elected by IFFHS 88 world
best referee in 2020

Foolball continues o produce a relevant socio-economic impact; considering the
outcomes of the SROI {Social Return on Invesiment Model) drafied in collaboration
with UEF A, the fotal value crealed by Italian footballa and FIGC s registered members
(at economic, health and social level) is estimated in € 3. 23 Billion in 2019- 2020

| §E3 =|'|'|;'_!||'_':-r|['|r'|r [} EII"I.:I|':,IS|'_"' the consisient ancaugmhcanrgmwlh mwaman's factball
during the last seazon, female registered plavers increased by 13.6% despite
the health emergency; in a long-ferm perspective, between 2008-2009 and
2019-2020 female registered players faced a tofal growth of 66.5%, maving from
18,854 10 31,390

FIGC'S REGISTERED MEMBERS 2015-2020
(difference in 3 compared to 2018-2019)

29,169

{-6.0%)

TOTAL

1,323,923

(-2.8%)
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NATIONAL FOOTBALL TEAMS

e dl BN JE Sl A

In 2002=2020, the Halian National Teams played a total of 153 officaal matches, a
sigrifscant decréase compand o presous Season, due 1o the postponameant and
cancellahon of saveral competihons for the health amergency

Armaing the most relevant sporting results, Mer's A Naticnal Team wan The group 1
of thir LEFA Mations League, ensunng 1o the Arzurn to paricipate in the Firnal Foar
planmed in Ifaly in October 2021, The results obtained by Roberfo Mancini's squad
placed taly back in 1ha FIFA Men's Ranking Tog 10 afteér over 4 years. Beach Soccer
Matonal Team won e sibver medal m the World Cup and the gold medal at the
Medilerranean Games, whereas the eNanonake TIMVISION won eEURD 2020, tha
first e-sparts Esropean Championship.

Ag wiell w2020, Mahonal Teams représented an important assel in the [taban TV
indusiry; audience almost reached 5001 million viewers, with a significant decrease
compared 1o T22.6 mdhon registeénsd in 20759, due 1 the dropoin maltches played and
broadcasted n TV (only 15 compared 10 75 m the previous year). The aggregate fans

FIGC'STOTAL
INVESTMENT

for the development of its

NATIONAL TEAMS

activities was approximately

and fedlowers an FIGE sodal meda Keep growing reaching over 3.5 millan, a growth
of B4.6% in the last & years

Data conhmm the growing relevance of alan MNahonal Teams m the nternational

scenario, both for media coverage and commercial outiook. The cumulative worldwide
TV audience of the Mem's A Natonal Team reached 9270 million wiewers in 2020,
The percentage of toreign fans on social media reached GBS (ABround 2 oul of 2), Al

commercial level, B2% of 1ofal official FIGC-PUNA merchandise in 2020 has been
oid abroad, manly in France, United Kingdom, United States and Genmany

Mabwithastanding the pandemic, several Key markels recorded an increase in ferms of nel
ealos |_r'r|:‘;-|'“|'| 50 Al 19 290 n China., up o & B i e Lt Hn-.-;]dcm ard +10HEY m
France). Ingeneral herms, the number of sold ilems grew by 5.8% and net sales by 20.7%

The total TV exposure for the FIGC sponsors:in 2020 reached over 1,140 hours, a
relesvant groavth compared bo 250 hours in 2005

MNational Teams matches
FiC

ELF

MW 4 47 W5 14 184

OFFICIAL MATCHES
=
L3




AMATEUR AND YOUTH FOOTBALL

W W

Motwithstanding the significant impact of the health emergency on the mos
relevant figures of amateur and yvoulh feotball, alse faking in consideration the
long stop of competitions, football continees to be the leading sports movement in
[faly, In 2012-2020, there were 171,816 clubs and 62,118 teams; the fotal number
al registered players 15 apprasaimately ane millian, of which 64 5% of players ara
imvolved im youth activiky

The pandemic caused relevant decreases on the main criferia: between 2018-
2002 and 20719-2020, players involvad in amatéwr and youth football decreased
by 3.5%, most of them in southern regions and particularly in Basilicata (-9.7%]),
Calabna (-0.8%), Abruzzo (-6.8%) and Puglia (-6.4%), The fotal number of
official makches played in 2015-2020 reaches 521,333, a significant decrease
(-8.3%) compared o 2018-2019

Furthermare, ReportCalcio analyzes far the first time the results of the develapment
of talent inmen's amateur and youth activity. Between 2018- 2019 and 2019-2020,

L &

AMATEUR

5

G566 young players aged bebween 15 and 21 frained in amateur clubs transferred to
professional foothall clubs, 48 of them fransferred to Serie A clubs, 75 fo Serie B
Clubs and 243 fobenie L clubs

A tolal of 267 players steppad into professicnal football in the next season after
the registration in & 5"-tier or lower division club and cthar 3949 in the following
season affer the registration for a club parficipaling inm 4" -her division

ReportCalcis 20217 analyzes for the first bime the human resources invalved in
amateur and youth activity; at 30 June 2020, 14,771 technical staff members are
registered in amateur clubs, together with 221,324 club officials divided in the
following categaories: team managers (88,112), counselors/shareholders (34,276),
club officials/coaches (15,306) and other roles included in the organization charts
[B3,630), National Amateur League complefes the picture with 331 emplovees
{including headquarters, regional commiltées and local offices) and 1,500
collabaratars on the territory

Comparison in official matches 2018-2019 and 2019-2020

AND YOUTH 355 18k
FOOTBALL ' '

is THE LEADING 568,573 ST
SPORTS MATCHES -' R
MOVEMENT IN
ITALY 4 e

- Femdiiiul aciathy



ECONOMIC F‘RDFiLE DF F‘RDFESEIDHHL FOOTBALL
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COVID-19 produced significant impacts on the Italian football industry, First of
all, the long stop of the championships: Serie A, Sene B, Coppa Italia and the
Eurppean Cups have been stopped im March 2020, restarting in Jume and ending
in August 2020, Even more rélevant is the Serie T case: the regular season has
been interrupted in March 2020 and never restarted, whereas in June and July
2020 only play-off and play -out have been played

The misalignment bebween the end of the season and the financial statement
closing of the majority of professional clubs (30 June 2020) caused the missed
inclusion in the financial sfatements of revenues and costs related to the perod
July-August 2020, when 204 matches of seascn 2019-2020 have been playad
{38 in Serie A, 80 in Sere B, 18 in Sere C and B in the European Cups)

L b & &

significant impa::i of the
health emergen

AGGREGATE
LOSS

reached the record of

€829
MILLION

This scenanio generated important impacts on broadcasting rights, on revenues
from qualifying for Eurcpean Cups, on sponscrship and commearcial activities and
on profit on disposal of players, Theé main cost of production items face a simifar
situation, starting with empioyee cosis that in 2019- 2020 are lower than previous
seascn, thanks to the agreaments signed by professional clubs and registered
members for the renaunce to some monthly payments.

The pandemic obliged 1o play behind closed-doors since February-March 20020,
with 8 subsequent decresse of gale receipts. The other main conseguences
praduced af econamic level by the health emergency refer to the cloasing of official
stores and other key commercial activifies, the stop to youth championships and
wamen's football, as well as the costs cannected to the implemeantation of health
pratocols for the return to play

Value, cost of production and net result 2015-2020
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ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL
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Basing on the machamsms descrbed in the previous page, dunng 20059= 2020 1or
th first time the aggregaled value of production of the Top-Three ters af Talian
professional football shrinked by £.00%, down 1o almost £ 3.6 billion

All the revenue streams faced a decrease, excepling profit on disposal of players
and solidarities that increased respeclively by B.5% and 15.9%. In parficular,
closed-doors sladiums since February-March D000 caused a decrease (n lerms
al gate receipls egual to £ 53 milhan (-1/,.74 compared 10 previous Season)
sponsarship and commercial revenues faced a drop of -13.3% compared o
season J0H-2015, as well as broadeashing rights revenues thal decreased by €
1584 mllan [ =11.2% comparad o pravious Season)

oot af |_‘:-||;_'|t:||_|-;_'hq;1r'| k|_'|_"-r (LT g Rl [ +d4 %) and reached € 4.3 llon, a résulf
affected by the increase of cost connected 1o amoarlizalions and depraciahons

AR AR
Revenues have been affected by

THEHEALTH
EMERGENCY

whereas the growth of costs is
influenced by

AMORTIZATIONS
OF PLAYERS'
TRANSFER MARKET

{+25.6%, manly inked 1o the players transter markel ) and 10 Service Costs {+5.00)
Employes costs, equal 1o € 2 ihon, faced a shght decrease [-3.0%), bul sl is
the main cost dem n the income statements of professional clubs

TRis trend caused the -_‘;lr_;rllll-:ﬂr'l!‘.;up;j erifical increass ol losses. irom € 397 melhon
in 2008-2019 to € B29 million in 2019=-2020, leading the aggregate losses of
Italian football to € 4.9 billion in the 13 years considered by RepartCalcio

Financial performance sigrehcantly detenoraled: dett in prafessonal football s equal o
£ 5.2 billion, growing by 11L.6% compared fo 20118- 2019, Notwilhelanding the increase of
dibl, clubs' net equedy became mofe Slable, with a tolal vales of £ 714 mellsan {+14.5%
compared o previous season) and an ETLG e T anmniial Hr-;‘_'.-.-.ll‘ll &l +4FB% M Iheé Derntd
20152020

Breakdown of sources of income 2015-2020
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Breakdown of costs 2015-2020
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ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL
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For tee Niest teme an the fast five years analysed (2015=2020), Sene & (1aly's Top
Dhivision) registered a decrease m lerms of furmdwver, mainly caused by the signihicant
impact al the health emergency. Revenwes in Sene 4 are ust above the cailing of
£ 3 tulliam in 2005- 2020, walh a vafiahion eégqual to -10.2% comparad to J078-201%

Despale a general decrease of lurmover in the seascn 2079-2020, sponsorship
and comm@rcial achivilies révenues ang '_-,||-:_‘_'|N ] hll’__'|h|:-r tnan & 547 malhion (=74 .9%)
Gale receipts cantinue 1o dirmemish, down o € 238 .4 mullion { = 20.8% ). An outcome
clearly affected by closed-doors stadiums due to the pandemic. Only prohl on
disposal of players keeps growing {4364, from € 7127 million to 7 38.7)

L & &
Decreasein REVENUES,

that are still slightly higher than

€ 3BILLION,

and significant growth of

DEBT that reach over
€ 4 BILLION

€ MELLICHN

£ MPLLACH

At the same Hime, the cost of produchon for Sene A reached € 3.6 Bilhon, with
a variation of around € 108 million {+3.0%). Compared fo 20182019, service
costs and depreciations/amorhizalions kept growing. respechvely equal fo
€085 millhion (+24.90%) and € 465.4 millign [+1.6%). At The {)I’_‘lyu"jllﬂ'_ all
other cost ifems decrease, especially employee costs reduced by € 83 million

[ =5.7%)
From a fhinancial peérspechve; aggregale nel agquity o5 shill positive and

registered a growlh also in 2002-2020, reaching € 633 millon [+74.9%)
Finally, tatal debt of Sene Ancreased upto € 4.7 Bilhan [ +9.49%)

Value and cost of production 2015-2020
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ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL
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Broadcasting nghts arg shil the maim reévenue source for Sene A clubs, Within the lasl
five years, the impact of thes source of income on the aggregate valie of produchion of
Sorne A Faces a slight decroase: from $6%% m 2005- 2006 bo 4206 0 2006- 2077 and 400
in fh lash hree seasons. The wiigh! of profit on Gisposal of players Kesps INCHeasmng,
becoming the second highest source of income (24% of the tolal compared to 21%
iry 2= 2003, After a S=yaar growth of sponscrship and commeansial rewenees, their
impach on total decréased (18% of total), as well as the wgh of Gale recesprs 1S in
slight decrease, B3 of lotal revenues compared to 9% of 20718-2019

serke A clubs’ costs struciure did nol change, except For employes costs their
weight over folal cosh of production strongly decreases, goimg from 50% in 2018
2009 1o 465 in 2079=- 2020, whereas the weight of depraciations and amaortizahons
grows, from 25% in 2018-2019 up bo 30%

L& 8 &

High weight of

BROADCASTING TV

RIGHTS: 40%

whereas decreases the weight of
SPONSORSHIP AND
COMMERCIAL REVENUES: 18%

The gap between medium=small and large clubs dimimshes o berms of both
revenue and cosis, In particular, the impact of the fumover generated by |faly's Top
5 elubs (Juvenies, Inter, Roma, Napoli and Milan) on the total revenues of Seng A
continued to dedrtase, gaing ram S0% n the 2078=-2073 10 53% in 20718 - 2020

hMoreowver, also the cost of produchon 15 facing a sirmlar rend, snce the Top
5 clubs {Juventus, Inker, Milan, Roma and Mapaoli) have a weight of 53% of fotal
costs, compared to 583 in 20018-2015

Theavailability of economic resources continues tobe strongly Haked 10 the featball
perfermance: in fact, il occurred only once of the last 12 seazons analysed fhat the
most successful team of Serie A was nol the top-ranked leam in ferms of Wages.
Thas absendation 15 fairly irue also for (he othar major Eurapean championships,

i8-8 T390

..I"'"- e . ’

Breakdown of sources of income 2015-2020
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ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL
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Thae rgenuas of Sene B in 20159= 2020 ane equad 10 € 357,00 millon, wilh an averags per
club of € 19.8 million, increasing by 7% compared to 2018-2019, The increass of the
turnower 5 Gl to several Tactons, masnly the growth of profit on chaposal of players, from
£ 40 malkion in 2018-2019{17 clubs assessed) io T8 in 2015- 2020( 20 clubs). The growth
of sclidantes {+33.4%), considenng mainly IHe =parachule- reteased 10 clubs closing
the fingncial statement on 31 December rather than 30 June (producing significant
chitference behween the achual value of the «pargchules- neleased and s reqistrahon in
the financial stafements analysed), aswell a5 the sabe of the beand from a club.

The cost of production, equal to a total of € 4216 million, started to grow again, The
avieraga amount per club s agual 10 € 271 millien, intreasing by 1.4% compared to
previous season, an increase significantly lower compared to previous + 7% of the
walue of produchion. The main ibam 5 he amplayae costs, represenhng 505 of total
cost of production

LB & 8
Slight enhancement of

THE ECONOMIC
PROFILE OF
SERIEB,

whereas the

%\ THE LEVEL OF
'\ LOSSES IN SERIE
C WORSENS

Taking in cansideration this scenano and notwiliestanding the COVID =13 impact, Sene
B enhanced its economic profile, with a net loss equal fo -€ 38.2 million, decreasing
fram =€ 44,5 million in 2008-2003 (-14.25%). Financial performance worsens, with
average debt per club argund £ 16 million, growing by +44.8% compared fo € 11
million registered in 2018-2019

Regarding Sere O, the analysis must take in consideralion the changa in the
championship format due to putbreak of the pandemic; regular season has been
stopped al the beginning of March 2020 and season ended directly with playoff and
playoutin june and July, The third - tier of professional footballregistered aloss oF £53
il mcreasing by + 27 B4 companged to 2018 - 2019, The worsening af the ecoiomic
profile is linked to the decrease of the value of production (-3.4%) and mainly o the
grawth of the cost of produchon of € 188 millon (+8.234). The indebledness of Sana
C remaing stable, squal to € 164 million {+7.2%)

Serie B - value and cost of production 2015-2020
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TAX AND SOCIAL SEC
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RITY CONTRIBUTION OF PROFESSIONAL FOOTBALL

The aggregale tax and social secunty confmibubon of Halian professional fooctball
heeps growang: in 2008, 11 reached almost € 1.4 Billon, a growlh of 10% companad 1o
2017 and ef 524 from 2006 (when i was equal to £ 864 .5m). The most relevant e
1% Il = withholdmg tax (7% of the tokal), Employes income conlinues b Increass,
growing by 13.5% between 2017 and 2018, up to over total of € 1.7 billlon, as well as
the: rurmber of contrbubors waith 12,526 units, record in the ast 12 years. The numbser of
amployees with an income excaading & 200,000 reachad a talad of 1,137, an all - hrme
huigh since 2006

Professional football shill represents the largest contributor in the sporls industny,

accounting for 68.71% of the folal Fax confribution from the Italian sports syshem, In
slight decrease compared fa 71,25 fram 20017

TRERN

b 4 PROFESSIONAL
. FOOTBALL

N P 1,
4 alone accounts
5 \T FOR 68.1 OF THE
AN | TOTAL TAX%
BN CONTRIBUTION
paid by the ltalian

sport industry

Social secunty contnbutions by Inps Keeps growirg, moving bebween 2006 and
2019 fram € 74,2 million 10 149.8

Themoshin=-depthanalysis of the b contnbulicns cenved fnom Detliing once again
conbfirms the domanance of faootball compared 1o other Sporks: babween 2006 and
2019 alone, the revenues from betting on football almost quintupled, going from
£ 2.1 billvon up o 9.7; in 2020, the data faced a significant decrease compared
o previous season (-6.4%, a5 a consequence dud o the health emengency). The
amount of laxes paid Io the Stale mereased by 1.9%, up o £ 2531 milhon

Extending the analysis on an infermahonal scale, if can be nolad that ihose countries
wilhh the heghest fax rate on employss noomde (for wages above € 200.000) ane
Metherlands (523), Belgium (5002) and Portiegal (483]), while 1aly is at average level

2018 tax and social security confribution of professional football by type
5%

1%

@ -
TOTAL e
€ 1,3598.7 L
MILLION b —
®
§ ooy




INTERNATIONAL BENCHMARKING
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Motwithstandmg the cutbreak of the health emergency, football is shll he main sporl
wioridwide from every perspective (sporfing, interest and socio-econcmic impact)
Considering the sport media mghts market, thus the main source of revanue in Spor
Business, in 2020 football alone accounts for 4204 of the glabal sport business. egual
o 5 44.6 billion, with a significant drop (=123 compared o previous season

ELIr{_IpI:"EIH footoall iz the most |r'r'||;‘;|c."r.:|r“|r industry; betore the outbreak of the health
emergency, fotal revenues of the 55 Top Divisions (718 clubs) reached € 23 billion in
2013, increasing by B.506 compared 1o 2078, extending the réach of the analysis, inthe
last 14 years aggregate furnover increased at an average annual growth rate of 7.4%, a
signihcant increase comparad 1o the EU GOP per capita growth rate

Total costs reached € 23.5 lilhoen. The relevant growth of employes cosls,
from € 13.4 billign in 2018 to 14.7 in 2019 {+9.9%), affected negatively

TN
Between 2070 and 2020

153 NEW
STADIUMS

have been realized in Europe,
with a total investment equal to

€ 19.8 BILLION

the hinancial sustainability: aggregate net loss registeread 15 equal 1o &
0.5 billign, after that the previous 2 years closed with a positive net result
(€ 0.5 bellieon in 2077 and 0.7 10 2078

The important trénd Tor investimants in new sladiums also continued, even it
lower than previous years; in 2020, only 3 facilities were opened, comparad
te 510 2075 and 20 in 2078. In the last decade | 2070-2020).a fotal of 153
facilities were opened in Europe, corresponding to a fofal invesiment of
owver € 19.8 billien; man countries in terms of new stadiums are Turkey
{28 stadiums), Poland (23), Russia (16) and England (12}, ReportCalcio
analyses for the first time the plans for the realizabion of new stadiums n
the next years: al global level, 266 projects of invesiment in new stadia
{football and other sports) are n place, with an axpacted investimeant of €
29.4 hillion

Sport media rights in 2020
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STADIUMS, SPECTAT

ORS AND SECURITY
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The cutbreak of the health emergency i foctball cawsed a sgnificant drop in Tems of
stadium attendance, considenng the lang stop of competitions and the obligation fo
play Betind closed -doors

Batween 2008-2019 and 2013-2020, the total nomber of speclators al Hahan
stadiums fior top level competition matches (professional football and Italian Mational
Tearms) n;jr:’_l;jpr_'l_.“ t;-'-l- A Fmilleon, froam 167 1o 11.9 mailllon, The decrease s linked to the
significant decrease of open-doors matches, from 2,031 in 2018-2013 1o 1.480 in
205=20C20 (=-27%]

Flgures ghligh! the nead of slarling a process of renovalion af sports facslities. In
professional foolball, the average age of venues is between 61 years in Serie A and
G years i Send C. The dverage percentage of covertd Seats in Sene B and Seqe C s
respectively around 52% and 48%, up to 79% in Serie A, Only 12% of Serie A stadiums

LB & &

4.2 MILLION
SPECTATORS
LESS

_attending matches,
% . mainly due to

' THE HEALTH
EMERGENCY

use sources of renewabie energy. In general, only 9% of stadiums from talian
professional football are not publicly owned

Data suggest to starl 8 process of removation of facilities, considering the positive
conmeched 1o a new generation of SI3AWmS o countiy! he rentvahon of stadiems
in Italy could frigger investments for € 4.5 billion in the next 10 years, with the crealion
abf 25,000 new 0bs and a Tax revenue of € 3.7 ballion

Thafks also to the mew infrastructore cnlena that were recently infroduced by
FIGC, there does seem o be some improvement; considering the 62 stadiums wikh
comparable figures behwesn 2005- 2016 and 2079 = 2020, in the [ash S years the number
af seats that mesat the requirements set by LIEFA ross by 6713, while the quality of the
systerm lghling in the stadiums intreased by 14.3%,; the size of hospilalily aréas rose
by 30, 7% and the number of sales points for commercial activities increased by 39, 7%

Total spectators per competition

2018-2019
16.1 2019- 2020
MILLION 1.9
MILLION
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GOVERNANCE MODELS IN PROFESSIONAL FOOTBALL
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In 2075=2020, 56 of the Italian professional clubs analysed wereg owned by an
ltahan legal entity, while 33% were owned by an individual pergon, and 17% by a
taraign legal entity. The governance moadel 15 subsfantially closed: the averaga
parcentage owned by controlling shareholders was 859045 while o shghtly drops
i Sane B and Sene O (82,70 and JB.0% respacively)

Despate the impact of the health emergency on the economic prohile of the industry,
m 20759-2020 tolal recapilalizabons carried oul n professwonal football waera
agqual o aver € 1 billicn, the highest amount in the last 3 years. The aggregale
recapitalizations carried out bebween 20711 and 2020 came o over € 3.8 billion,
af which 30% tor clubs with Hahan owners and 70% far clubss wilh faresgn main
shareholders (mainly from China and United Siakoes).

L& & &

IN THE LAST S YEARS
RECAPITALIZATIONS were carried out for

over € 3.8 BILLION

Considenng the onganisational structhure, ReporiCalcio analyzes the figures related
to the human resources invalved In professianal football: in 2079=2020, the number
of empdoyees = equal bo 8,125, including the 100 employees fnom the 3 professional
leagues (Loga Sene A, Lega Sene B and Lega Pro) and B.024 employess Trom The
prefessional clubs, of whch 31% related fo Sere A, where only three clubs has less
trean T emplopess (10 clubs have beheaen 107 and 200 employess and ©more than
2000, S0% of Sene B clubs have less than 100 employees, up to 3% in Sene C clubs

it wer exctend this analysis on an miemational scale, European professional Clubs haea
a Slrong appeal oo e market despate the impact of the pandemes: in 2020 and in he
first quartes of 2027, 52 clubs from 24 countries have bean acqned; §2% of the new
Imveshors comes from Europe. whenas 25% from North- Amerca, Bk from Middle-
Easl and B4 Iram Ak

Types of control per competition in 2019=-2020
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COVID-19 IMPACT ON FOOTBALL

W Ew

sport has suffered a significant Soci0-economic Backlash tellowing the pandemic
il 15 estimated that, worldwide, only 53% of sporting events planned far 2020 1
actually ook place (mostly behind closed-doors), with the loss estimated a
23,579 competihions, Specifically, the wnpact of the health emargency on the
turnover of the global football industry is estimated in 5 14 billion lower revenues,
equal to approximately one third of the 5 40-45 billion lurnover usually generabed
fram laokiball

The pandemic has produced a sigailicant impact as well in 1taly, a country that has
suffered in significant ferms the effects of the health emergency, with the GDP
decreasing i 2020 by B.90%, compared 1o a decrease in the European Liman of &_205
i Apnl 202, thend werg almaost 120,000 deaths due o Covid=-19, which make [taly
the country That has {aced the ar Egates! lossof ctizens o The EL)

The repercussions generated on the sports industry, and in parhcukar on Malian
toothall, are signilicant. All compehbions wene suspended in February - March 20020,
and they could resume and complete the 20019- 2020 season in June, July and August
anly the professional champronships of Hene A, Sene B and Sene C

*RRAN

5.4 MILLION OF SPECTATORS

at the stadiums in professional football were potentially
“lost" in 2019-2020, with an economic impact equal to

€ 121.2 MILLION

from unsold tickets

The aehinivie interruplion of amateur, youth and women's football has lad 1o play
about Z0.000 afficial makches bess; the impach i lemms of registralvans 15 aven mone
segnicant with a cecrease of 244 526 regisiensd players between 30 Juneg 2005 and
15 March 2027

In acdahon 1o the decreasa in e level of sporhing actnaly, the pandemic has obvioushy
caused agnificant $0C0=-2C0N0MES repercussions, startsng with pratessicnal football;
the averall ioss went from € 412 million i 20718-2019 to € 878 million of 2019- 2020,
based on the calculations made by reclassitying the financial stalements of the
companies clasing the financal year on December 37, carmed aut through the anakhysis
af the half - yearky financial reports

A fesl! inlleensed I}]- e 'E-.-;':Inl“.:l_."'ilrlr gecitasa i he value of |_‘;-r|}'_||_.:'h-:;||| [=T11.2%),
which 15 sigrificantly smpacked by the decréase o stadium revenues | -22%, from
£ 347 mullon in 2008 -2009 1o e 266 million In 2019- 20200, dus 1o the obhgalon
to play matches behind closed-doors: potental speciators "los!™ as a resull af the
pandemic amount o 5.4 mallon, wilth an impact in ferms of potenfial revenues from
urseld hckets equal to € 121.2 rmillion

The worsening of the economic profile of professional football

il el i 34 7m £ 258 - i THm
Spongodship and comimaercial i 735Em £ E3m iy 10 m
Broadcasting nghts €£1.383m E1,190m &£ 193m
Ot rewenues € Sddm £ B53m « £ Bm
Prgfit gn dapoasl of plingére £ Edm if Bt - i Tmi
Tl fovarid £ 3. 897m 3463 =i 434
Emplosen cosfs £ 2 0E8m £ 1,955m € 112m EEDLCTION OF
Deprecahons & smoefizaboes £ Bldm €1, 5 84m + i 2 3m mmm '||E*'
Qe cosls £1.2T8m L1100 m - i THm DECEEASE IM '
Tolal coals & 4 30 & i, 3 m o JEtCVER |
o Mel resutt . gaiim -€87mm - €dbBm '
Total debd €4,77m £ &, 269m + € S50m
Ml Bepily € 68m € Mdm + 3l
Mgt financinl poaikion - i, 1T m - L1, 200m - i B

MNofe daty pightiy ey COmDare bo PO ol i e CR e o e eronarer prolie of professonal ool wnos e sabyes of fie
SO 19 RO TR e i PO el DS g ! Dacendend B, adiny P D - ity (Aol raooes
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CENSUS OF ITALIAN FOOTBALL

FIGC s figures
—mmmmmmmmmmmm
14,800  MUESD AR 13,908 13552 12400 13320 1RTSE 124de T M

Profpsssrnaly 132 =T 155 m 11 L 55 32 53 B85 &3 il

Amateurs 11,842 11,486 11,260 10,702 0,318 10,071 8, T4E 846 5,273 0,077 8,087 2%

Youlh and School Seclar .98 3057 3,072 3095 3,225 3,318 3,278 3,247 3,077 2,955 2,758 -u.‘ut

TEAMS 3,908 1,688 70,429 80,290 B, 205 1,435 L B BB 165 E5,452 64827 62,588 -3m%

Profassonals 454 70 455 475 A58 418 359 526 487 455 458 +1.9%

Amnataurs 17,157 TR WS 15858 15527 15064 14485 14,074 13,554 13,593 13409 A%

Youth amd Schond Sectar 53 26T 4 1ES 53, 304 44 077 AE.306 45 953 44 E51 51 465 52 071 50,775 48, To9 A%

REGESTERED PLAYERS THEATE  LISAT  LTVA4T  U08E4S0  107RIES 1005455 10RLZM  0SBEM 1057680 10EATER 10488 ~34%

Prrorfasiecedd scEraiby 14 478 14 477 13,854 12,507 13,052 2,21 11,585 12,379 12,125 grae | 1. TES '-Im

Prof@siomeis 2.5 3,329 3,440 £, 257 2.530 2808 T .83 &8 2,928 3053 1-‘:,.“

Fionrig prodipsaans il 11,148 TG54 89566 10,152 408 B, 0 3.480 8,208 5413 S.703 -I-!!i‘l.‘

Arabea achivily A7 4B3 4BEIPY  AA4PAY 415338 JEATHE | MASSA 37753 AT0540 365084 DE0S4E 382,730 0%

Voulhand Schos Secior aciniby §18.510 670588 B56.900 EMO205 EERS06  68E.ZB0 673555  BTIMES  6B05T  BEDS0S 654,000 ~5.2%

FIGC TECHMICAL STAFF 23857  M080 22057 237 34T 247068 ST 265N 284880 3031 20098 ~EO%

Coaches M0 12478 2445 2050 w229 72954 4483 26661 18608 26837 ~EI%

Adhletic rainars 53 244 2B9 327 3440 3658 385 454 457 5H3 555 -m

Dochors LTS 65327 -TE] 578 543 5hB 516 5bb EBS 68532 =K il.ﬂ.

Health professonals ar na 7B ™ o LY | L) 1,031 1,738 1,188 1,082 ~BTE

REFEREES 35,040  BTI0 BLIE7  BAA09 34381 3ATA5 JTEM 32780 SLET1. ST53 3088Y <1

Balicnsl Tachae st Bodies 1,578 1,809 1,818 1,874 1,670 1,888 1,043 1,813 1,859 1,844 1,546 +01% REFEREES

Reglonal and Sechional TechnicalBodles: 31062 32819 32,340 32515 3150 32877 .79 MI77 95 19580 WME -u: 30 1551

108,732 132983  IBS 306 207 4% 240,006 IZISETE 233941 111 206Y1 23734m 237408 =2.1%

mnmmm—mmmmmm—

30 Sounce: FIGC « Loga Manonale Dikedans dafa up o June 30, 2020



CENSUS OF ITALIAN FOOTBALL

-

Registerad players by type of activity 2019-2020

Registerad youth players

1,000, 000

1
|

B35, 888

838,259 B35.180 go4 yag B3G5 aI7 R4 B38.430 633 TTH

I T N
Prolessonals - Sene & 1,252 Q 1,252
Froteszonaly - Serie B )] a 578
Prolessionss - SereC 1,222 a 1. 2332
Young prafessonals - Sarig A #3839 Q 1,388 1A%
Yoring pralediesnsts - Sene B 207 Q 2.0M -1.0%
Woung professcraly - Sere G 5,243 Q 5,243 50
Frof esseonal activily 13,758 1} 12,788 sA34%
11-a-side 202,522 8,008 300,630 ~08%
Fuitaal 33993 31.866 37,058 =308
Nexid actialy Fulsal!11-0-gide 19,762 2.280 12,043 +14.5%
Amateur scinely 5 STE 14,154 B U L rﬂ.ﬂ
iourth and Scheool Seohee B0 TET
——— _—

Growth of FIGC female registered players

FEMALL FLATE R ALy
0 END 55 Y ERRS T FERLELL PGS TERE LA

HEHEYE

=

In Thee laat 10 years, the requests of new regisirahon requests of womean's

yauth players doubled up, from 3, 410 TO 6,848

Somigieds FIGE, FIGED Yediih g Setessdl Seclor, FIGE Technmeal Shebon

TET.EN

SLAREE L

0, D00
&
i
o= &00 D00
3
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[
& 250,000
=
Ut
=
=
[m
- &

0T B D7-30N8 3095 ENY . HIYS- A0
Y2 Scnod Cacin o L
- VOt P2 B Ot regeame youin players

P P T T B el SRRy E ANl 1 e ] | Tl pdes FELTIE IO Vool B S TATOR . R ik
T, T gl i . Tyl

Foreign players 2019-2020 - main countries of origin

ﬂ m it esi

recka Ecuacior E':""':m
= e O & W
- o s Erina Peris LiBA
u:l ua &4 08 158
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CENSUS OF ITALIAN FOOTBALL

FIGC technical staff 2019-2020

LEFA PRO) - Firsd E:Inqcr.ri.'.mnl'rr.-s 18 31-: 24 33-!-
LIEFA A - Eecond Calegory Casches .35 anr 45 83z
LIEFAB - Coaches 43,8 18,567 554 169,745
[Regonal Amateur Coadh = DLicorss 4497 15 1 6
LEFA Grassronie C - Foulh Secir Coaches 4,862 2454 74 2,533
Amaler Coadhes 2,937 850 78 S8
Theed Cabegrory Coschis 15,1351 1.1 id 1,385
Yinuth Plinpaf Tracrary B34 430 T L e
Fulssl SCasxches 14 1] a a E
Goalk peper Coaches 213 202 5 207 =
Arsushgier i Youih Soctor GOtk g Dosthirk 1.057 e 7 TG !
Fubsal Frst Level Coaches ATé b 25 i g
Technical Direcloey 24 1 ] 1 =
Dexziars 4,190 BB n BBF =
Health Prodessionals L i 1,081 n 1,082 E
Athlstic Trainars ‘I:,H-l -I-H 14 IH E
Voulh Sachor Athletic Trainers i | . -
=15 4 2505 =34
B e P oo
Italian coaches: the most successful in Europe (number of European Cups at 1% April, 2027)  Paralympic and Experimental Football Division 2019-2020 - highlights
Top 15 Country of origin ———
mmmw L) —
1 IRmiy 7 -
2 mw IRaly 8 n
Alox Ferguson Scotiand 3 E L
Bob Pasley England L]
3 Fosep Guisedioda Spaain ] E T3
Zinsding Lidana Frargn L g 3
Bpred Roooo Ikmly i
Arrago Sacchi Ikady & u e
Johan Craglht T E SHRT T [
4 PRaymondGoethals  Balgium 4 (3¢ !
Lo e v sl Tt P TR ] 3
Rnlgal Barshag Spaen i u
Jupp Heymckes ChEmany F ﬁ A |
dosd Mot nhao Pariugal 4
Diege Simecne Argenling 4 ﬂ a o,

32  Sowrce: FIGC, FiGC Teohsios Secior, (falisn Rederees™ hssociahon and Pﬂllﬂnpq:lr-:lElpﬂﬂrrEﬂrﬂlFD:-IhI-IEh“mﬂ
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. CENSUS OF ITALIAN FOOTBALL
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Investment of men's professional clubs in women's football: MNATIOMA . STAF
fal £ TEAMS 4d- MEM I:',I-_H:-
Eoul of 12 clubs in Women's Sere A 2020- 2021 =" ol f
r‘ g b Priceen d pnfal ML - 2018 n Fe= Habora! Taame, atmiosd the

are directly linked to professional men's clubs
dou bl compated Ig@04 - 2075

BaRfARA BORAMNEES . irys

MILEMA BERTOLINI, smong fhe
10 oo he s oG The
Basl FIFA Fooltal &sards™

8 REGISTERED L 1 E_:;ﬂ ALE

- COACHES N EREES
A_l_mﬂ:[! 3 ':',1&#1:_:- i1 | Lo ‘-ﬁ L __' iy |r._ Eﬁmr. inElrnps
MAMUELA NICCLOS], st
assrstanh in P UEFA Mis's

Suparcup Fingl
[Chelsea - Livenpoal

| : PATRIT 1A PAMNICT, Hirid wiemdan
In 20719- 3030 men's professional clubs registersd 5,810 Linder 18 LS :
fesmiabe players, of which 46% aged below 12 years old |2 B58) '|'|.4.|""| Ha an:

I s tmenmit in women's foothall of clubs obtaining the UEFA License
B betwesn 20718~ 2013 and 2018~ 2030: + I88% {fram € 1.7m o€ &.8m)

Minutes plaved by foreign female players

in the National T hasad on the FIFAWomen's Hﬂﬂk!ﬁg: PRETICIPATION TO THE WORLD CUP AFTER 20YEARS

QUAL |FRCATHIN FOR THE DUARTERF INALS

24471 MTLL BON OF T VIEWERS I ITALY {AVERAGE PER MATCH: 4. &8m,
COMPARED TO THE PREVIOUS RECORD OF 0.6m)

1 MILLPON OF TV VIEWERS FOLLOWED THE MATIONAL TEAM

AT GLOBAL LEVEL, OVER 100 MILLHON TV VIEWERS WATCHED THE AZTURRE ™S MATCHES
CVER 1, 000 ARTICLES PLBBLISHED DM THE NEWSPAPERS

AL MCET 152, 000 NEW LISERS ONFI GRS SOCIAL MEDIA

| ; ; W OVER ECHD, 000 MEW FOLLOWERS O ING TAGRARM ACCOUNTS OF THE AX IURRE

, i FIGE COMMUNICATION CAMPAIGH R RAGAT ZEMONDUALI
TREND TOPICS THAT REACHED OWER 150,000 MENTIONS

Rarkirg Faricrg
FIFs J Fifi L

i b b )i e sy B A ™
plas (=1 = ] o

. Totslminaies. Folelwaraiies. [0 ; L CNALISM WOMEN S CHA M ONS
: SN VEST! HALL LEAGUE FINAL 3051
in Wioemepn s Toodhal] [20TH) wiree IO - X3 Juwwnilus Stafum



Mational Teams matches 2019-2020
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NATIONAL FOOTBALL TEAMS

Club of called up players in Men's 11 -a-side National Teams 2018-2020

Shen s A and LU E-called up gla s Man's A aovd L2 T called up playors ; g up Dl
T TR
@ Foma & § i T ¥ suvenis 29
& Seswoi i 0} inter 7 QD inter 29
O intee 5 i Roma 7 ﬁ Ainlants 24
1 — ¥ ﬁ Pt i ﬁ Rows " o WSR3 NA
3 Fioeansing 4 § At 5 § e n 1P STAGE GF THE
s Wil Fl 3 Fuvsnhss 5 & Fionenting 5
Pescara * @ Genca 4 W Empos 7
Q reeine 4 [ JEFTE 3 B ocens £ L AND YINMER
B Cenos a B aieoiatte 2 § Boiogna &
Q@ reps ¥ T Brecia z 1§ Chieve 5
@ seens 3 B cosees E & Lasio 5
© Havoli 2 & Sassucio 5
CHther 28 chutm 36 B verona z
Diher 12 clubs 12 R =

blawy's A Plabional Team | ‘gwith Bratasrial Tadei
FiFR W Cap SO0 { Dy | 754 AES
LIEF & ELIRC 0. | At sl Sl Tieiam a5 45
FEFA Wadisl Caap PO S Advics | T &2
LIEE & WUSTON M T { Lbcrmines serd Fodand) b0 ] 554
FIF & Wt Cop 20714 {lirasy 753 e
'LEF & ELRO) Z0r8E {Faendd) 745 &1
LA Mabowss Lsag s 2010 - 20115 554 -

BF A Kaleng Leagus S50 - 1Y Lo LA |

St FIGE - Club Mskis 22



NATIONAL FOOTBALL TEAMS

MEN'S A MATIOMAL TEAM - FIFA RANKING ' Men's A Mational Team - cumulative worldwide audience in 2018
2049 2020

2018 2077 2078

Aflar & yeary ard & hall, &1 the end of POI0 e Man's A
Malignal Tesn cama beck in Iha FIFA Ranking Top 10
Armcy thil Top 25, Maly i P Maboans] Team 1Rl impegendd
thy el badwgan May 2008 (apposntmant of Rodstyg 15

Mancmi] asd Decambad J020. wilh an wnpicvemant of 30 .'f
positians, befher than Uruguay and Engiand {+9)

WOMEN'S ANATIONAL TEAM = FIFA RANKING
e 27

2018 207
In Decembaer 2060, e Wiomen's A MNabsonal Tesn reached
the 13% place, best result since 2003, 1taly, fogether with
Span and Melssd, wifnin the Top 25 recoicked the '
highes increase Dehwesn Seplember 2007 {appoinmen ol
Milersa Beriolini) and Decermber 2020, climbing & positions
bt Raibong, bethind Siweden and Balges [« 5]

NS g e Financial value (G ) in 2020 of media exposure in [faly

MEN'S UNDER 19 AND UNDER 17 - - for FIGC sponsors
UEFA RANKING

1% 1%

L /8

The European Ranking of the LIEFA RARKI NG LIEF & FANKING € 2.010.5 57
AR S e MEN'S UNDER 18 MEN'S UNDER 17 0556 | €5,225,. 35
Team mownd from 20 place 508 -1 T7-58 8- 0500 Ma0- 21 1518 W-7 7718 98-70 7500 0. 4 - .

in 20753078 fa the 4™ place ir—la g1+ =

in 2020-2027 [second beu - s - A %

resull ewer], whereas Mer's 'g._,_. o

Under 17 climbed from e . 17

0™ 4o the 4% place (best : A,

Tu

resull meer).

98% |
£ 328,681,522

e BTl

BEACH SOCCER WORLD RANKING

i Decemisd - I000, (Ealy
ranched 1he 39 plese i the

Py Wl Ranking, bashing

Partugal and Brasil G

*

3 '!-:-m:.l.' F G0 Sy and Posemrh [Niison




[FWM

. Y

LAUMCH OF THE AZZURRI LEGENDS NATIOMAL TEAM

FOR THE FIRST TIME EVER, THE STARS WHO MADE HISTORY FOR THE
MEN™S & MATIONAL TEAM WERE RELMITED TO REPRESENT ITALIAN
FOOTBALL AROLIND THE WORLD AND SUPFORT SOCIAIL
RESPOMSIBILITY INITIATIVES FOR FORMER PLAYERS 1IN FINAMNCIAL
CIFFICULTIES

THE AZZURRI LEGENDS MATIONAL TEAM MADE THEIR DEBUT O 7
QCTOBER 2019 AGAINST THE GERMAN DFB-ALL-5TARS AT
EF'DHTF'AHH RONHOF IN FURTH BROADCAST LIVE ON SKEY SPORT

THE EVENT WAS A ROARING MEDIA SUCCESS, !:* e
ESPECIALLY IN TERM OF SOC AL MEDLA & 1‘

‘E\‘ 47,000 FACEBOOK LIKES - r
: *  (NEARLY 2,200 TOTAL COMMENTS) 5 S Sig e

THE FIRST WIRTLAL EURCHEAN CHAMPIINSHIF, ORGARN| DED BY LEFA
AND PLAYED OM PRO EVOLUTION SOCCER (FLAYSTATION 4

# 55 EUROPEAN FOOTBALL ASSOCIAT . (BETWEEM 2 AND 4 PLAYERS
FER 'II'-F-".-' SELEC TED AMOCING OVER 10 ZZ-Z!I' AMERS PARTICIFATING 1IN
OVER 150 SELECTION EVENTS OMLINE AND OFFLINE)

8§ BETWEEN QUALIFIERS AND FINAL TOURNAMENT [(MAY 2020}, 1,278
MATCHES HAVE HI-[-r-.II*'-i.'r'- AN 4,477 GOALS SCORED, WITH OVER
11 MILLICH WIEWS IN STREAMING (FOR ARCUND B0 FROM UNDER
34 ON UEFA CHANMELS (YOUTUBE, FACEBOOK, TWITTER): 14

? z FOOTBALL ASSOCIATIONS HAVE CREATED THEIR OWM LIVE
vl _- . STREAMING AND 17 BROADCASTERS HAVE REDIRECTED THE SIGRAL
’\% | ot N STREAMING

ALMOST 500,000 LIKES
ONFIGC'S
INSTAGRAN

@ THE FiMAL TOURNAMENT RE STERED OVER &8 MILLION FANS ON
SOCIAL MEDEA

T, 00D N FINAL PRIZES, OF WHICH

=

POSETS ABOLIT & Of 24 MAY 2020, THE eMAZIONALE TIMVISION PES 2020 WON THI
AZZURRI LEGENDS WERE ' COMPETITION WITH THE -.|- Twn M TH-; FINAL n GAINST SERBIA
AMONG THE MOST VIEWED BECOMING THE FIRST NATIONAL TEAM IN THE HISTORY TO BECOME
OF THE YEAR ELRCPEAN CHAMPION IN E-SPORTS

THAMATCHHIGHLIGHTS _i "ih =wm= 4 PLAYERS OF THE ITALIAN eNAZIONALE ————————
VIDED GENERATED O *' 3 :. il s Wi  MicolaLilio I
YOUTUBE OVER B E =S, L NICALDAN"

1.7 MILLION VIEWS =

: & = ey "
 — i |t = . $

13 EFN%EE‘%”F’ L 069 THENATIONAL TEAM
o W e— e

i ] sarrers 92,000 + '35' B

g MINUTED PLAYED TROPHIES WON

i iagrir WA e e L

Carmine Lz
SNAPLESTTX
& Alfonsn Merey
" i f SRLOMSOGRAYFOR"
Rosano Accurso
il P i
ELIHIIIF':FIH CHiaM IIJHE 07"

L . 5 % 1




AMATEUR AND YOUTH FOOTBALL

Amateur clubs Amateurteams
1000 » TO000 =
13,024 12,603 65,639 B4,372 &2.118
11,8% 53, 145 !
12,000 60,000 #
10,000 * 50,000 #
8,000 = 40,000 =
6,000 & 30,000 #
PN ] 0,000 w
w2000 ¥ o 10,000 &
3 3
8 o - 0 -
045 - F016 20M6-30M7 2017- 2018 088 2015 2015 2020 20152016 10162017 IO 2048 018-2018 J0n8- 2020
- Al deinahy . G &Sy . AT e Awits . Viiuth sciely
Amateur registered players Amateur and Youth football - official maltches played
1,200,000 » S590.000
1,050,708 1,04 508 1,065, 565 1,050,451 1,013,733 S0, 000 579,863
.
1,000,000 70,000 b i 554, 473
HOO, 000 & 560,000
BG4, 003 550,000
540,000
% Sl | 530,000 ——"
é 530,000
ﬂ W 510,000
o 200, 0} l ! 7
] £ 500,000
E - ; A0, DO~
A 202017 2172018 3B~ 2079 25 W0 2N6- 2016 J06= 2017 HM7-2018 1018 2015 2015 2020

. Afralour 3ty . it Bt Ty

Feoter Tz 51 C8F Plirtasrsl Rarurievs Lousdpss Gl selis 10 18 - SE500 ST SOt by, 99 ieklasn, Ihend id oP%ey' Sholrl afresdvind r i idhinisl Byl

38 Souwoe: FIGE - Natonal Amatesr League (LKD)



AMATEUR AND YOUTH FOOTBALL

Players aged betweean 15 and 21 vears old fransferred from amateur fo
professional football between 2018-2019 and 2019 -2020

Between 2078 - 2019 and ?I.'!l'lf-l-i‘ﬂ!ﬂ'..-gf.: i /

. TOTAL OF BEB YOUNG PLAYERS
tramned by amateur cliubs made a
STEP INTO PROFESSIONAL FOOTBALL

. 43T

Amaheur devissgan i SFE- 207189

48 75 54
Eccallenza {5 division) or knwer y REGISTERED FOR REGISTERED FOR REGISTERED FOR
' SERIEACLUBS SERIEB CLUBS SERIEC CLUBS
i O (™ dirvimion) %5 19 54 309
0¥ weeihr pl ayevsangeiened in e sama-tiub
chatrg faisdn 2017 - 2078
{ promafion frmn Sene D o Sane )

2 = i | L PP Epeateg irefeal pipy io v calpomny of ok g ol 1 cigh T ch e G L PRI
Players transferred from Serie D fo professional football A TFS, iepamirieraty rcoms Hoe vurinclrcpaetor ot P ey i o 1l A s o oty s By ot ey af P
between 2018-2019 and 2019-2020 Al o chamescnen

Players fransferred from Eccellenza or lower division to professional football
between 2018- 2019 and 20719-2020

15 yaanold 3
6 yearsokd 3 5 50 a8
T o old 3 T4 78
1B yoars ol 4 B nz j22
1B years oid 1 1 13 1
20 ymar cid 0 1 35 6

3E

Souere: FIGC - Mabona Amaseur Laagus 39




ECONOMIC PROFILE OF PROFESSIONAL FOOTBALL 2019-2020

L s | s B e | s B s | e |
Key figures/ratics. 18-20 Key figuresiratios 1920 Key liguresiratios 18-20
Wb O AT O £ 3,038m Wb of penaacBon £397m Wil OF produaciion £ ¥52m
Cperatirg cosis (€ 2513} Ciperabrg cosis [ 3E0m) Cpeating cosis (€ 22dem
Enitda £ 5h6m Ebitda £ 3 Ebrida il 72m)
Diaprécialion & amddfaialicn 1€ 1088 ) Baprecialnon d sreoefeialion [ &2} Begincialion B amcslization [€ 24ra)
Enil (£ 5E2m) Ehil (i X5m) Ebit (i BEm)
Exiraondingy & hnancinl incoma {cosla) [ S5 Exiraondingy § Hinncisl incoma [cosla) [ dem ) Exirsaidingcy & Mnancisl intoms {cosis) [ 2]
Bl {EE57m) Eul {1 23m) Ext (& S5m)
Taxes [ d0em Taxes [€ S} Taxes £ 5m
Hof bl (i 63Em]) Hak el (i 3@m) Hart neull (i 5Em)
Pilarpers & COB M mi s e pnues 5% Plapers & CoBc s mages /e Bnues EE% Playens & Comches wiages oo B
MNelaguibyfadal agsefs X MNelequity Madal agsefs 16% I pgui ly fTodad apsets ™
Frapesial dihlfalal deed 3% Fimpscial debifialal detd 1% Firancial gebl Mol detd n.a
Hoal el willya posifive nel nesull 0% 5 ol cluls wilh @ poi feva nel il 35% o eluby wikh & podifive nel réaulf TR
e reaull Aemlusof prodosfios -23% Nal reaullivalus of produchian ] Nl rea il ot o poradiee s -1k
Aggregated logs 2007 - 2050 ML, IMEm) Aggregated logs 2007 - 2000 [ TEEm) Aggregated lass 2007 - 220 (€ 856m)
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AGGREGATERESULTS 2015-2020 (SERIEA,BANDC)

Aggregated economic results 20715~ 2020
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THE IMPACT OF SPORTING PERFORMANCE

Average per club Income Statement impact of positive sporting performance 2015-2020
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RETURN ON INVESTMENTS OF SPORTING PERFORMANCE
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SERIE AKEY RESULTS

-20.8% Gatereceipts breakdown 2015-2020 Broadcasting rights revenues breakdown 2015-2020
€ 238 4AMILLION 150000 g 1ACOUI0G %

200,926

GATE RECEIPTS 00 4 | 400,00 4 yagas  1IMNE
1,204,703 1,200,735
100000 & 1,198,438 ¥ -

50000 - 21098 FrEi: cird g [ el | 138 405 1E 347

1000000
200,000 4 20,426
BOOUO00 &

-10.3% 150,000 =
l ® €1 EE|LLI{::|N 0,000 %

BOOO0

CE RN ]

200000 &

L THOWUSAMD

&
15-35 1517 : 18.13 1% 1517 17=18 18-13 15= 20
Pt fricndises Infernational ‘ i . . Bll ||...L i 1eng vl e ‘ B i figh
ard youlh compeitions compertlians SN Rk Al corpe “I'._-.-u- frx r FF’

Sponsorship and commercial revenues 2015-2020 Sponsorship revenues breakdown 2015-2020

00000 &
636,473

B0 000 -

B A47
REVEMUES A77.T48 517,036
S0 000 &
A4 B0
S0
178 M
000w
0000 -
[=]
=
% 0D &
AVERALGE E
TICKET PRIC o
1%- 16 617 ¥ 18 18- 20

._ CHR13 sooneee . Testhutal wssuns . AR SpoFsnds

l SPONEOTRTD ‘ Commarcial

Mohe: Eponsorshin and ofter Comemencial reseraes denses from: offcial sporeor, technical sponsor, offer Sponsons, meschandisng actilies, noyalSes snd sdvertaeng

a4 Sorce: PwC. anabius



SERIE AKEY RESULTS

Average per club breakdown 2015-2020
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SERIEB KEY RESULTS

Average per club gate receipts breakdown 2015-2020 Average per club revenues from broadcasting rights
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SERIE C KEY RESULTS

Average per club value and cost of production 2015-2020 Average per club employee costs and incidence on value of
production 20715-2020
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TAX AND SOCIAL SECURITY CONTRIBUTION OF PROFESSIONAL FOOTBALL

Comparison by type - profaessional football
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TAX AND SOCIAL SECURITY CONTRIBUTION OF PROFESSIONAL FOOTBALL

Weight of professional football in tax contribution compared to the entire ltalian sport industry - tax year 2078
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TAX AND SOCIAL SECURITY CONTRIBUTION OF PROFESSIONAL FOOTBALL

Betting collection for football and other sports Betting collection and tax revenua per sport competition in 2020
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INTERNATIONAL BENCHMARKING

Sport media rightsin 2020 Growth of new media 294 SIGNED DEALS
e investment in rights of TOBROADCAST SPORT EVENTS
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INTERNATIONAL BENCHMARKING

Aggregated total revenues - European Top Division clubs Aggregated total costs - European Top Division clubs
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INTERNATIONAL BENCHMARKING

Social media accounts of European Top 10 Divisions - data at December 31, 2020
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Top 20 players at global level - data at December 21, 2020
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INTERNATIONAL BENCHMARKING

Sponsorships in Top 10 Divisions by country of origin and industry
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INTERNATIONAL BENCHMARKING

b
Foraign jarsay sponsors by country of origin - Top 10 Divisions Sponsors on official kits - Top 10 Leagues
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INTERNATIONAL BENCHMARKING

Realization of new Ffoatball stadiums betwean 2010 and 2020 - Invastmant in new football stadivms betwaen 2010 and 2020 -
European Top 10 countries par number of facilities European Top 10 Divisions
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STADIUMS, SPECTATORS AND SECURITY

Serie A, Serie B and Serie C stadiums 2019-2020
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STADIUMS, SPECTATORS AND SECURITY

Aggregated spectators per competition -
opean-doors matchas played in [taly

A
15.4 14.9 15.6
509 0.3 0.2 8 ”
S
]
S
£ -S0%
-
]
E 40w
L5
o]
__II o |
=
-

it a e
1= £

ia- - 5016 F038- 307

-~
Euinenan Cus
Tl T ¥

Matches played abroad - main countries

Frglogassn
[rurmpaonshipes

D I '

Spectators per compeatition -

apen-doors matches played in ltaly 2019-2020

v b
Sarin B
Sorie
FROFESSIOMAL CHAMPIOHEHIPS
LAEF & Champions League
LIEFA Curopa League
EUROPEAN CUPE
COPPA ITALIA
Men's A Mational Team
Men's Uindar 21 Mabional Team
(Hher Mabional Teams
I TALEAN MATIOMAL TEAME

m L T

uriibar af
matches

E3l}

Ml

Ead
1237

6,567 341
1,544,371
T.235.060
eam.3a
S0.3a0
1946 508
TS 24l
B0 AES
84,000
i, 300
15 920
126,430

26352
5872
2.7
1157

40,739
10 481

31,808
7.0

A2 000
4,125

oM
173

Spectators of Mational Teams matches

M mi

in2018-2020
E.L%r;:: fors
Mateonal
Teams
. Armieais 35,000 2,700 37, 00
m Bosnin 18,000 L] 18, 000 Palerma 27,000 5,000 52 00
TOTAL
+ Einland 16,500 (i 18 500 | ERECTATORS Catania o 7.950 7. .95
@Hﬂuﬂ 0 14,051 14,0517 2?3’355 Castel di Sangra i 000 7.000
.Luecmmmln 8,000 0 8,000 Benevenio o 8,500 6,500
1 e Cither 25 3
C'I:mr T3 countres 42 594 B s municipalitist 24 820 4 BZ20
et | HOH | . 1 |ishy [45
ke DBt Corvsiios’ a1 et hess o COmpaence O B 5o BOTS » PO, et huthing 950 aiciies piared Chosed - 0oods vl 1recae poaipond dust 10 e CONMID - 53 haalh emegency, Bul parsd weifen T12F0 ] (1has 1 maicnes of Woman's & Matonad Tesm and 7 malches of

hean's vl 1 babans! Tass)

ot F IR Cluby ks, daabysst by FIGC

oy ifed Foe e r i DN ASION i Ih 03 10 proveded by Lega Sene &, Leos Sene B, Legn Pro s transfsmmank i

52



STADIUMS, SPECTATORS AND SECURITY
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STADIUMS, SPECTATORS AND SECURITY

A new generation of skadiums in Ifaly, could  being
e immediate benefits in ferms of employmenl, a
. development of the urban areas, new revende satrces,
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"\ GOVERNANCE MODELS INPROFESSIONAL FOOTBALL

Individual and legal enlities MNumber of shareholders
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1\.':_GGUEENANEE MODELSTN FROFESSIONAL FOOTBALL

Recapitalizations in clubs participating in professional divisions 2019-2020 Recapitalizations in clubs participating in Serie A 2019-2020
13000 « 10000
1,0486.9 |
BIOO &
10000 |
BOGD =
2000 o v i)
E000 l
4829 ;
£000 4 000
418.7 sop 4 1 377.6
-1 280,1 284.2 7922 23083 2008 4 2298 —p
231 1 zo01.3 2178
E i & 2000 155{:
3 3 1000 ¢
E ag E 1]s] I
“Enan wwam a-:-u WS WE-NH XENT XXM MR 06200 amamg xo-xm !J'EHJ'H TuE DEEE MEET AT-AM Dean Dean
Recapitalizations in clubs participating in Serie B and Sene C 2015-2020 Recapitalizations for owner"s country of origin in professional
divisions 2071-2020
1500 140.3
1217 € B94.3m - E;E{-nm
TN ¢ (24%)
;o 9.6 : =t
S0 15 I B4 16 . e
i 6.2 g :
80.3 g 3 : '. B o
&0 s ‘546 331 - . .
] — 1 ITaky
15 [ a4 30 [
z Chber coscninegs (indngies, Canats
5 300 4 Rupshiakay Feands wa Englin)
x i €1,150.17m . € 898.0m
MNT M0N0 XU DW-XNNE WS X7 TR XNE-0E 0%-200 (30%) ~ (28%)

| B BT

Moy Thun armlyee aamems 5 S e scepgpar o g in T and pear on me ey of Siebe pericipe heg an probeesona drassng e aoasen 2016 - 2070, Hwoyogs S sl of tha Tnsncisl dstements. The coseepl of recspriaizslicen snpind i e Jpmypment o very gemernsd,
reagning wha e Chgng on et red eguehy feeeg. Thaepfone, sncearpes 0 e “shaee premam aooonis”™ 35 wod in e “reasay shoees meseee” e oo -ponsadeed 22 recapisdzabons Al e o e, decrearses an o Qe hawe been oonsdered 55 copdal roducions T defsenoe
Sy e O PCIEEEES W IR 1R STy PR Tagh i of Tunds 30 eviiiudl MOITESes without 0 Bobaal Mrsase o It Dank sCocu (ig BhaFenoasers sy & Cim) . in 2219 D020, Sorme: Chales Gbtiaed R Morsphidie ©F daent SOCOTn wiih ites Decreha Agosio (D 1044201,
PR Rl el STy,

Srarci” Analyss Dy FIGE - Sty and Aeseach Dhision b The Descabed groep wink, composed Dy Professor Ennio Lugh and Prodessor Lugs Marchine



I 0
COVID-19 IMPACT ON FOOTBALL

. & &k (5. THE IMPACT OF THE HEALTH EMERGENCY ONFOOTBALL

- . P o

The chapler analyzes the impact of the COVID =12 health amargency on the sport: COVID =19 impact in 207159=2020 on the fooiball indusiny
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COVID-19 IMPACT ON FOOTBALL

. & % (15, THE IMPACT OF THE HEALTH EMERGENCY OM FOOTRALL
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The impact of COVID=-19in 2015- 2020 on European and worldwide Leagues: Highlights:
temporary and definitive stop of main competitions MEN'S TOR DIVISIONS

P p—— - 1T e 5 (76 CHAMPIONSHIPS ANALYSED)
4 THE IMPACT OF THE HEALTH EMERGEMNCY HAS
TOP DIVISION - Men's football LED FROM FEBRUARY-MARCH 2020 TO THE
SUSPENSION OF THE MAIN FOOTBALL
COMPETITIONS FOR CLUBS WORLDWIDE
AMONG THE 76 MEN'S TOP DIVISIONS
AMALYSED, IN
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OF THE COMPETITICNS WAS NO
LONGER RESUMED, A PERCENTAGE
THAT ARRIVES TO 57% IN THE CASE OF
WOMEN'S TOP DIVISIONS (830

CHAMPIOMNSHIPS ANALYSED)
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The impact of COVID-19in 2020 on Global Sport Business The impact of COVID-19in 2020 on Global and European Sport Business
(Source: TwoCirgles)
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COVID-19 IMPACT ON FOOTBALL

The impact of COVID- 13 on the turnover produced by the The impact of COVID - 13 on the main revenues and cost items
55 European Top Divisions {4+ 700 clubs) of the 55 European Top Divisions
ﬂﬁl
2T sp 4
ﬂ " Jla-mucr:ﬂ-n
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& The health emorgoncy had a slgnll’hr_'.am imparcl on Eurcpoan foofball: 96 Men's Top Divisions were perma '1-':lnl Iy suspendad, 6 compatitions wore complofed without any format change and 17 with
warations in thoe champlonship structore: howewer, all fhe Eurapean Top Divistons wene abie fo festart the championships in 2020= 2031, saving € Z billion of lowar broadcasting righfs revenuses

andfor penatfies fhal would have been paid fo TV breadcasiers. UEFA's “Retwemn to play protocol® allowed to play 1,433 matches of infernafional club and National Teams compotitions, with fhe
administration of 163, 44 PCH fesis

@ Fromafinancial perspective, COVID =13 inferrupied fhe continuous growth of the iemaowver of the 55 European Top Divisions {over 700 clubs) that had lasted for over 20 yoars, up to the recond growth
of 1.9 billion produced batween 2018 and 2019, the yearin which the second besi operating resull in history was also achioved (£ 848 million]; fhe prudential esfimalte of lower revenues produced
in 2020and 2021 by the Europoan Top Divisions due to COVID =19 amaunts to £ 7.2 billion, inaddition to anaiher € 1.5 Bilfen in ' lower revonues generated by lower=tior professicnal leagues, fora
fotal of € 8.7 billion in falal impect on the turnover produced by Europoan foothall clubs. The slight decrease in costs, equal to approximately € 2 billion deriving from lower axponses for tho
organization of thoe matchas and some savings on employes costs, did not allow fo compensate for the significant decrease in lurnover, with a nogative impact onthe eperating result produced by tho
European Top Divisions astimated botwesn f 5 2 and 62 billion, towhich must be added approximaiely o 2 billion of lower profif from fransfermarket, while the ratio befweon salaries and revonues
it ks growing from 4% 1o 75%, a clearly unsustainable lovel

@ Interms of aquity, a 35% growth in financial deb! is estimated, with 120 clubs that risk producing negative nef equity without a significant capital injection, and the need for af least £ 2 billion of
incaplfalizations o be made by the ownars o koep the accounis n bBalance, A fofal of L2 Eurgpoan foofball clubs of first and second dvisdon from 24 differont coundries enlered insolvoncy

procecdings betwean January 2020 and April 2021, while investments in the fransfor mbdrket in summaer 2020 decreased by 39% compared to 2019 (€ 2.5 billion loss), whide 3271 winier transfor
window recarded s docrease of B68% (€ 596 million lass)

@ The pandemic has chviously also produeced a sr__r,-nal'n:anr docrpase in siediem atfendance for fhe European Top Diviskons, which went from 1052 million spectators in 2018-2079 1o 73.8 in

SU019=3020,  downiojust 3.6 estimated in 20 20 - 2021 (-95%), also generating a significant impacton sports results (home victories docreased from 45% 1o 4 535 and onfhe level of foothall practice
in Evropa: it is estimaied that 250% fower profassional amatewr and youth ieved mafches were played in ..='I,:l:.'="'fl with a parailel decrease of 33X in registrations for the European Football Associations

Sonoes LEFA
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Sports media rights markel in Global Eﬂﬂw Sponsorship value in Global Sport Business
{Soiren: SportBusinass) : {Sowce: TwoCircles) '

In 2020, the sports media rghts market is
worth 3 44.8 billien, a significant decisane

ORI {=12%) compared fo 3019, mainty due to tha
nigative effecis produced by the pandemic

W W

The Top 10 sports generaled 5 41,3 billion in

tedal, donwn Proem s 48_B Billon in 2079

The sporls sponsorship marke! betwean 2019 and 2020 went from

S$46.1TOS 28.9BILLION (-37%).

“BAGERALL
The indusiries that have mostly decreased

Basaball wiad 1he hardast kil {-39.1%

:nj.l:.-.-w. companed b 2020 forecasts), ahead of US the level of investments are the following: Less significant decreases
- college sports | = 28.4%), golf { - 23.7%) and relabed to alcoholic
mshorsparts (- 20.2%) beverages (-158%)
Ay = -+, r . .
by e m i telecoammunications
x - = 2, E AN AL [-15%) and the technology
- [E=m——— i)
The impact of COVID-19 on TV audience - case history s i ro i SERVICES sectors (-18%)
= B sy (-B1%) (-55%) (-45%)
T average sodvce of the & gemen ol the BEA finahe 2050 @k egual 't G 3 milion T oossms
S0 ipam e in 3016 md ko ost fagrane smmong Those recorded since 1988, Simlw by for the MLB .
1hat Witw bl 5 SO0 v ated B3 v madigncd in D08 e Tor The NHL 150 Sianiy Cop AR - 1
:u1.;|."\-|. r;;m .'lr:;::li.l'.:: -'-.T:,.; :r-: m.:..l-w: T\-.lml- i"':ﬁ-:l fian ;.;T!.n-lh:l-h:l in mﬁl:l]:l:l-ll :-;\-.1.1_:\-": |4'I-UE!|'TI'I'EHT 1] ﬂpm m“mﬂ’“pw mﬂﬂ”iﬂ.ﬁm 1 [ S, -
ki & desimdad fdpall bo - T (rem 8.5 milkeh dvelagh pir Sabel in J0HS ks 1S 4 i 200 e Lars T

Superiiead procduced & Yol TV audans o 50 4 milin sveaey, e kossest digarg wancs JIKLT | -0%

CoimeDanid W préwioue e lion | L.
Ara i ]
D i [rervia] ol O Qa9 T ofeis i T Susdveiei s Do i D OO | 856" Dnd{meiies v

] et oekiogn TV HI.ﬂ-H"-I'n"lrl'ul‘th'l.pJ.'l'rlﬂ.l'll March X250 i compaarteon bo 15 o o1l smadcha Francial seraces 12 458 12 &8
payesd in the peviod Marg-Augus] 2000, The saetoge sadesrds of T Geirman Bamdesns 00 [y -

i P o S haied- by ricee Tian 4754, B Sosieih Lga By 1505 e P ooy S v A by s | 307 Al bormaliee .15 583 2 67 -55%
I e v, B |hian Top Deet Renn ngoer Haebpan. mas g 0w B doaieprad Qrosarts Debissn 2015 : - ~a o :
DO e 0 SO0 v 0B el = sEhad oAl Preriint vl i o prisrioadl of B riviinc e Finca Techmology a1 S 4.54 =18
& groath By 2100 wrhile Her pas] lociodiow gesnacd recorthed & cesr e -I"-l\_un-;---'\d al -0l T 3 {12 T i i
wlecommurscations 3.0 374 2.5 19%
Bt cprban Irriervsadions] sudences have Qrown sagrificanthy: L Liga han s an nommass of twe 487 recoeded in : " i L

wire ¥ e ot tkifran, Sormpar it L prerrsary s vE berloen
Top Foolball Leaguen | ke frol @ pod oyl ok e b Tha wga ol 1an T malchday telore tha
SUSPEHan. Sanrhe K. D furpapr 3110 - 3116 and B35S - 200 mctessod (i mhsmaionagil T sudwenos by 155

Retail

Soft dnnks 2.8 233 2
Thes gvsiage gudancs ;|I the |Ralian Malionasl Tess decreatsd by BN Babeesn J0VE ped H2D EW 1,50 1.5 .55 =45
pamEig Trom B0 40 5.7 milos TV vieweri Also ab Ihe abamalional kel b 2000 Ihire weie iy ~ = e
numeTTe  regative reconds e frendly maich Gormang-Coech Repubbc {110 TR2000) Adrlines L ol 033 -B1%
e esembed e marich of fhe German Malonsl Tess ieash seens sinze 2074 (54 milson); Freses- . e T - _ams
Lk radng POTAICU R0 IO wan iy lpast ween madch of it French Natgnad Team on the T8 channe mm.g!’ 0.75 076 0.62 9%
nincd 015645 milkong Bt 0E3 0a 0.48 -3T%
Othar gacion

Thit inetaga inlemalions T sudience for the D000 Waoald Grand Prod was BT.& milhon TV
wiowais, @ decrease of 4. 54 comgared o 2018
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= Enfertainment & Media market at global fevel

Changes in the fruition of contents: the growth of onlin
Enfertainme _ Wi IO

i Sowrce; Gl

Amandg infarnet users, the use of Online TV grew significantly in 2020, as svidanced by

a0 0 TE

f thi significant increase in subscribers fo the main digiial sireaming platfcrms
1
HETFL] OVER 36.6 MILLION in 2020, for a fotal of
250000 4 . OF NEW SUBSCRIBERS 203.7 MILLION
) (RLB00 - e — ® s diTN B Al ETY (i Hha vl Acmacan Fisws sarvice)
F. T 2 'h'ldEﬂ' ED{J M |LL |C|-N :\-'\-‘_"_I .\__W r...::-_.:.r....',_I.I”...:.'
1500000 4 ¢ o SUBSCRIBERS g INCREASED By M comparesd fo 2018
B {1 R "RLLLE o T +F.
- Ghierdl o B
g W) T oy 100 MILLION n March 2021, compared o
= o " 2 m* SUBSCRIBERS 13,5 in March 2020
s Iy e IR STk ry ik JEES fro i P § poira | Piary |

The frend 18 partecularly sccenfeaied i the sport indusiry: in all confinants the percentage
of users who watch sports confent on Onling TV is growing rapidiy

Percentage of internel users [16-54 years old) watching spori events on:

O TRADITIONAL TV

Arevas! diftérence
sacip LR}

Clakalwemram

drmeal g prce
Erferiniarand & Madia seckn !

gicdunl TP

¥ In 2030 we have witnossed the most drastic decline in the global revenses of the
Enferfainment & Media secior of the last 21 years, with a reduction of -5.6% compared 1o 2019,

: Duespife the impact of the health emergency, some segmen'ts have registered a significant

growth in 2030 Virtual Reality (+ 30.3% compared to the previous wear}), Video OTT = W SOUTH AMERS
[+ D6.13); Videogames & E-zports, which reach 5 14 2 billion [+ B.4%). 15 [E 11 15 13 £5 =} B4 ] 8
= Daspite the crisis, the mark el i axpacted bo recover with positive growih rales. n 2024, in
particular, tha global E&M market will beworth 5 2,460 billlon compared ta % 2,133 billion | . 4 1 I
in 2099 {CAGR '20 ="24: + 2 B¥),
Hi (L] Hl Hi i L] Hi HI Hi [T
According o estimates, fhe segments that will record the best resulls will be- Virtual ) p1E Rl ke I L v LB LS L =Y
Raality, which will axcaad S 4 billken (CAGR 20- 241 + 24 9}, Video OTT, which will reach CEUROPE ] i
5 87 bilion [CAGR 20-24: + 13.4%), Videogames & E-sports, which will reach 5 173 e y
billion {CAGR 20-24: + 6,5%) Td pi! 72 2 55 8 78 75 T2 72

TV piracy

furmiparet

yrummedsa
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0 M MY

)
R

Hl (5]
oty ik

H1
bxtd

Thie kacikddn acdmleralad
the phenomenon: it s
esilimaied that piracy in
2020 Eroautad 1ewer
moyamers for sports media
righ's holders worth 5 2B
Billion

I analls

35
Dwiring 2020, a alrang LR
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The impact of COVID-13 on Italian sport
Source: Europsan Commission

W 2001 coredckanng
e i et ripaincl o
COYID- 1385

EaPrriafad i
Confin-98

Koo n liong and restsirants =& 1,297, 1 million

Tianspoetateon = i 922, 2 oo
Spc T SnalilS = I, Er97. 4 Fralii oy
Mot impactod indus s
™ Antommadations aod resksarants - T3 TS jobs
2l Sl pevices -8, 4178 jobs
b L Transporiafkon 0,414 jobs

Source: Sporf e Salute

Considering the period May 2020-February 2021, more than half of the Itaiian
Spods argankzations stayed closed: axceplion for June and July, when the number
of closures did nol excesd half, as well as September and October, when The
clasure affectsd only a litHe more than 1 aclivitys oul of 10. Accarding with data
updated fo barch 2027, 5% of llalian sports organizations definitively crased thair
nclivily in 2020, while 2% hnks this even to 2021,

mmmmhmﬁnﬂtﬂﬂwm sporis cigantzations and Ehenalors

rumiber of parsonnesd mclec: if i the pre= COVID =15 pericd, 565 of the amateur
w'idl.ﬂnhhwmmmlw imgn, considering the penod May
2020 -Februany 3021, ummmnﬁmh:mﬁammlmmmﬁcm_
This numitsér of practiticners is akso reduced: in the period May 2020 = February 2021,
more than S oulof 10 Hons expenianced a bds of users and, among Bhem, 409
say Mey have lost more than half af their praciboners.

Nagafive siluafion akse for the finencial sistements: almost all of the sample has
regiglered revonue kosses b 2020 and more than half of respondents (57%)
eslhimale that this loss exceads 5006, The oublook for 2027 is negative:

in fact, almbst BOW of Mhe Brmateur sport organizations inberviswed expeels fevenue
Jeeses and in 445 of cases, & loss of more fhan SO0 is estimated for 2021

Q

The impact of COVID-18 on European sport industry

Source: European Commission

Decrease sporl indusing GOP

La%sia - 0% (€ 204m)
Esloma = 28. 0% [ 155m)
Lithasania -2 A% (€ 203m)
Linfed Kingdomn -1 0% (€ 30,038
Kalla =20, 7% {0 108m)
Cypius =18, TR (€ 1353m)
Ausina =18 5% | L 5, 07dm)
Spein =18 4% (€ 5, TH0m]
Sweden =18, 6% (i€ 2. 477m)
iegland 17, 5% € 1, 102m)
Croalia 16.8% { £ 37 mi)
Haky sEier,asmi i)
Fazthiriands =F5.5% (€ 2,6808m)
[ =14 8% (C1,335m)
AR =Tl TR T B TS
Gresce 148 4% L 37Den )
Slovakia -1, T% [T 345m)
Forlugal =T 2K [ 575
Poland ~ Tl % (0 3, T70m)
Hungay =13, 7% [ 44 8m)
Bralgadia =13, 3% (€ 135m)
Rormuria =12 5% (L B42m)
Lisambourg =12 4% € ITIm)
Finlmnid 12.3% (L 838m)
France =TLTE (L&, 5T 1m])
Baigium =T 0% L0, Filmi)
Slovenia T0UEN (L 137m)
Lrech Rep. -1 6% (€ BF2m)

TOTAL IMPALCT !
SPORT INDUSTRY GDF

-15.7%

(E 59, 2BILLION)

L &1l

Milla

| Exlonia
[Linvied Kimgdom
Litraiansa
lreland

| Ausing
Cypnsi

Cpin
Diruruark
Peethniiancs
Sween
Belgium
Poriugal
Poland
GEIMaTy
Sloyvaia
Fraly
Hungary
Gnesca
Croalia
Finkand
e
Bailgaria
France
Slovenia
Lixiembourg
Crech Rep

=37 3% (8,743}
=1, 7% {1.838)
- 21.0% | 3,545
-0 5% (355 Td40)
=10, T% (8,438)
=TH.4% {717,014])
-¥0,4% (53,000
-18. % (2.617)
= EB% (B, 134
18.0% {17,274)
=17 3% (38, BE)
=MEL5% {33,339
=T e [ 23,0715
=96 1% | 18, 5850
-16.1% (99, 220)
- V5 0% (408 TRd§
A5 TH (11, 486)
SRR ] ]
-15.5% (18,479)
-15.5% (12,034}
15 5% (1,805}
=13.7% [ 72,105}
-13.5% (24,037)
13.3% [B,267)
=1L [ 102, 150)
=10. 3% [ 3, 58TF)
=S, 8% {1,037}
-0 4% (18 801)

TOTAL IMPALCT -
EMPLOYMENT

?’i -16.5%

1.6 MILLION JOBS)

T Soarce: Ewopesn Commisson - Mapging Shudy on messoning the sconomic impact of DOVID- 19 on the sporf sacion in M EU - Final Bepork, Sport & Salute - Un anso & pandemiac gheffath dal COVID - 10 sl ssslema sporive ifaliana
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Investment in the transfer market in the European Top 5 Leagues The devaluation of the players markel value in the
{Source: CIES) Eurcpean Top & Leagues at 30 June 2020 (Source: Standard Football)
HVESTMENTS
Palential Polantusl
- [ | e, f et
BCEnari FLONSTiO

HNe COVID-13 CoviID-13

et ﬂ!‘a' o)
o+ L] i AL
-’@wmﬂiﬂ@@mm

THE WINTER TRANSFER WIRDOW 2001
FACED A FURTHER DECREASE 1M
INVESTMENTS | - 78% COMPARED TO THE
W WAt 2060,
ABOUT € TB8LL 10N OF SPENDING LESS )

I.'--_' potential value of tThe plavers in fhe i
suads of the European Top 5 Leagues as
f':'DJurlLEDiﬁllqeaIlrr*:lredlr:
Erlhan, wile i the absence of he realth -"l'lr|:
crisis, the value of the same squad would S
amount to € 272 illion. The pandemic *--"’1.
has therefore resulted in a declineg in
value of sguads of over £ 3 blhion
[=9.7%) rrmlnl-,- dur}aulhewdu-;:h-::lnrn
clubs’ turnover and the Sonseduen | -
decrease of budgd! o ba allocated 1o the
fransfar marked mgeiher with a further . =
general markel raduchon due to the ‘ ;
gacreasa i mvesiments asa |
consequence of the cnsis perod.

ol

foakball

Frarie: Shandard Football, Cenbro Shadi FIGE, FEEL a CIES
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FIGC s figures: comparison 20718- 2018 v 2013-2020

MY LN FOLTBALL

CLUBS, TEAMS AND REGISTERED MEMBERS

12,527 11,915 -2132 1%

T'EAME- &4 837 52,508 3, 241 3.6%
REGISTERED PLAYERS 1,082,792 1026488  -56.304 -3.4%
REGISTERED CORCHES 31,031 25,364 -1.B832 B0
HEFEREES 31,534 30 A1 =513 =31%
CLUBROFFICIALS AT 08 AT 405 BT 100, 0%

OFFICIAL MATCHES

iH THE FIRST SEASCHM wm
COVID- T8 empact [ from
Firbeuzny - Mancr 20300 17
WAL REGISTERED THE

DECREASE OF |
§ 112 - &??ﬂm&?ﬂl
m E-d-’! ' Savia A
38,772 SevieB
) B
= s ) Sere C

Tobal
I o = A

198,485 196, 858 =11.6838 <5 BR
me g
YOUTH SECTOR -
an0.oEF 334 ATE -55 813 ~BEY
CHAMPIONSHIFS ; et 8 ¢
PROFESSIDHAL o -
wplmipil 4.492 2. 707 <585 =TI 8%
EOEDNETTSETE
AT | Pe W o T R ol Dy [ D e G ot B e P Py el 1) 3] PrrdieBia

FIGC s registered players: Update at 15 March 2021
TYEE OF ACTIVITY

Tobal et
1Smarch | (300062008
ikl iy
% 15/02/2021)

13,013 +877

Auma b Bolivily 30, 52l 359,730 228,18 o 1 e

Wamrth and Sciwol Secior G5, 505 B54.008  df6 E3a -8, 0T
REGISTERED PLAYERS ; 5

AREN

e = dess £87, 923 281,130 245,915 41,938

Mowih - Easd F53, 056 248, 365 217 B4 = 36375

Cenire 250,084 142,958 A 8T -56,177

Sl - |Elancs 270,810 257,035 160, 4324 =110, 288

72 Sogrce: FIGE - Laga Nanonals Diefigs

THE FOSCED STOP OF
Teodball competilions led
1z tha plary &7 826
OFFICIAL MATCTHES
LESS

EXTENDOBNG THE
ARALY SIS TO 15 MARDH I
2021 compared 1o the Ll |
wegann 'without
COVID-TH impacd |30
Jue 2019 A DICREASE |
OF 144 508 REG IS TERED
PLAYERS EMERGES, with |
particularly significanl

b an aradeur and

youlh foakall

56387

rr
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The impact of COVID-12 on the Malional Teams

PN ZOI0 THE ITAL AN RATIONAL TEAMS HAVE JUST PLAYED 49 OFFICIAL MATCHES, COMPARED TO 263 1N
¢ 0718, MEN'S A HATIONAL TEAM PLAYED ONLY 8 MATCHES, THE LOWEST FIDURE SINCE 1983

HEALTH PROTOOOLS: DURING THE MATHINAL TEAMS CANMPL | SEPFTEMBER - MOYEMBER 20003,
£, 955 POR TESTS AND 578 SERCLOGICAL TESTS WERE CARRIED DUT [TOTAL COFST: € 230,847}

o ’ STALHLM ATTENDANCE: FROM 536,005 SPECTATORS BN 2078 TO T2, B0 IN 2060

IV ALNDSEMCIE T ALY SUUT MILLHIN TV WIEWERS. A SILNIFICANT DECREASE CUMPARED [ 71525
MELLIDRN RECORDED 1M F07H. 1IN CONSIDERATION OF THE LOWER NURMDER OF MATCOHES PLAYED ON T
{AUST 15 COMPARED TO TE 1N THE PREVIOUS YEAK]

NG THE FIRST LOCEDOWEH, THE MOET SEARCHED SFRORTS EVERTS T INTERMET SEARCH EMHGIRNES
WERE THE BATCHES OF THE ITALIAN MATIOMNAL TEAM THAT MADE THE HISTORY OF OUR FOODTBRALL : THE
MOST SEARCHED WAS ITALY-FRANCE B 2006, WHIECH IN MARCH 02 WAS TYPED ON SEARTH EHNGINES
40,500 TIMES. THEN, WITH 18,100 SEARCHES, ITALY-ARGENTINA IN 1982 AND GERMANY -ITALY
IWORLOCU® SEMIFINAL 27006). SOURCE: SEMRUSH

P s

CUMLLATIVE WORLDW I DE ALICHERCE {MEN'S A AND LINDER 21
S5 T MELL DN TV VIEWERS IN 20000, COMPARED TO 1,557 N 208 {-37.8%)

:.""'
#ﬁ? GATE BECEIPTS: MO BEVENUES IN 2000, COMPARED TO A 1.9 MILLICH iN 20179

" TW REGHTS: FROM € 3325 MILLFOM BN 7078 TO 23586 [N 3020
[2 MATCHES LESS PLAYED BY THE MEM'S A NATIONAL TEAMN COMPARED TO THE 2020 FLANNING |

"SPONSDRSHIP REVERUES . DESFITE THE PANDEMIC, REVENUES IRCEEASED BY 36,605, FRUM € 20.5
WILLEOM TO 28, THANRS TO THE 12 HEW COMMERC AL AGREEMENTS 5IGNED BN 2020, THE DIGITAL
CAMPA NS DEVELUFED BY FILAS HAVE ENABLED TU CRUARANTEE AN IMPOSTANT LEVEL OF
VISENLITY OF THE ASSOCIATION'S PARTHERS: TV EXPOSURE IRCREASED FROM 37O HOURS IH 3015
TOCN, T4 NS00, WITH PARALLEL INCREASE |N GUCTES IN NEWSFAPERS AND O THE INTERMET

[ TOTAL EXTEMNSION DN THE WEB, FOR EXAMPLE, HAS GRIWN FROM 1,904 TO 1,952 MILLION
CONTACTS) . THE VALLIE |BRAND EXPOSLRE) CREATED BENEF I TENG FIGE SPONSORE BY THE POSTS
PULEL FSHED ON FIGC SOCIAL MEDIA HAS REACHED € 4.6 MILLION. COMPARED T 4.4 W 1018

FIGC social media campaigns developed
during the health emergency

#LEREGOLEDELGIOCO

Campaégns to raise awaneness among cilizens on the rules fo
fallow ta contain the spread of COVID-108 through messages
fram Natienal Team coachas and players

of coantacts through ONFIGE

', 8.5 MILLION n 4.5 MILLION
alll Hhlt imedlih SOCIAL MEDIA

FLOSCLDET TORELLLUORE

Goal; fo colebrate all the professional calegories involved in
tha fight againsf Coronavins

21 MILLION ¢ 1.5 MILLION
of contacts H1mug_h ’ ONFIGE |
all the media \ SOCIAL MEDIA

113 YEARS OF THE NAZ IOMNALE

Initiative developed fo commemarate the anniversary of the
debuf of the Men's A Mational Team, throwgh the slagan
"Togeiher for 110 pears. Today as then ©

1.7 MILLION - u ALMOST 88,000
GOF IMPRESSIONS INTERACTIONS

AHISTORIC ELUIRO

Editorial farmat born from the passibility granfed by UEFA to
e e highlights of the matches of ELRO an the digital

platforms of the Federations
=]

25 8 MILLICN 1.27 MILLION w O
IMPRESSIONS INTERACTIONS




COVID-19 IMPACT ON FOOTBALL
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Methodology

The following pages analyze fhe impact produced by the health emengency on
e pconamic and financial prafile of Ilalisn professsonal foolball [Sane A, B and
C}iin 20N 8= 2030, With the aim of further refining the analysis, compared to the
pravisions of chapter 4 of the ReportCaleis (econamic prafibe of professional
foatbadl), all the financial statemenis of the professional clubs closed on 30
Jume 2020 were used, while for what concemns the foolball clubs Hhat chose Fhair
financial slatements al 31 December, the half -yearty reporis relating to 30 June
2018 H019 and 2020 were used, in order fo make the data of all the clubs
cansas bent wilh the 2 sessons analyzed | 2F18- 2019 and 2079 - 2020)

Highlights

Thie analysis of the econemic profibe of professional foofball in 2019-= 2020 must necessarily b
réad accordingly to the mpact of the COVID-18 health emergancy, which mevitably caused
reparcussens on the foakbadl industry

¥ Prolonged intermaplion of compelilions: Sene A, Sefe B, Coppa |talia and

COMPETITIC

Saup i
Sane O
Coppa 1A

European Cups wene nfarruphed in March 2020, regtarting only in Juna and fhan
ending in August 2020, while the regular season of Serie C was interrupted in
Barch 20300 and no longer restarted, whibe in fhe manths of June and July 2020
only plagodt and playout were played

Uifference bDetween the closng date of e fnancisl statements of e
professional clubs analyzed (30 June ] and the end of the season {August
0 EIJ| falure o inciude in Me financial statements revenues and cosls rela! ing 1o
the period July-August 2020, two months in which a fofal of 204 maiches of
20°19-2020 were plaved (98 e Sefe A, B0 in Sene B, 1B in Sare C and B in
Eurcpean Cups). The economic growth of the activity carred cult in July-Augusi
2030 therefore does not find evidence in the financial statements analyzed inthis
adition of the ReporiCaleio, bul will inghesd be included i the 2020-20Z1
financial stalemanis

mﬂh.;ulmisl.mmwueu R Yo tnamcial sty
1% ab 30 .ume 2030 30 e O —
betwoan 1 luly 2020
Tl
Qpan=docrs Dipss e ] e - a0
FLE] ¥ 2t
263
a24

LEFA Chargions Lésgue
WEFA Eurcaa Leagus

TOTAL

DOTBALL

Other relevant information

=)
-

The dynamecs descrbed have produced signifcant impacts in parficular
oan revenees from broadcash ng G his, on resenues Searving from
parficipation in European Cups, on sponsorships, commercial activifies
and on profil on digposal of playars, which in 1ach 40 nol consided the
revenues pertaining to the fwo-months pericd July=August 3030 (2 out
of 14 months of activity of 2018-2020)

A& similar analysis applies to the main categories of the cosis of
production, starfing with employes costs, thatin 20713- 2020 season also
raflects the signed agreements botween professional clubs and staff for
fie waiver of some monthly salares, in order fo mitigate the significant
impact of tha haalth emergency in fhe short ferm

The effects of the pandemic have also led to fhe obligation to play
malchas bahind cloged - doors withoul the attentancs of apaciahors inom
February-March 2030 (314 matches in the H019-2020, 18% of the
official matches played), with the conseguent strong decrease in gake
recaipis,

The ofher main ecomomic conseguences produced by the health
BMargancy Conoann Fhe Closiire of Ihe officiad stores and othar maen
commerncial activities of the clubs, the infermuption of youth activities and
of women's foolball, &8s well a8 the cosls associaled with the
implamaniation of health prolocols for the restart of the compatitons
{mainly PCR, serological tests, sanification and management of fravels
and displacemanis).

Al equily and financial level, the effects on the deb towards the State
deriwing from the suspension of tax and social securily paymenis, which
thie professional clubs have taken advaniage of a8 part of he vanous
support measures promoted by fhe Ialian Government fo miligate the
impact of fhe haalth smengency.

A fallows, the impacts on the financial stabemants of 2 other measures infroduced by fhe
Governmant and inchuded in e "Decrato HgmM"-:Law Bacres ney. 10485250000

Passibility of suspending the amaortizaticn for 3030

¢ Possibility of re-evaluating company asseis
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TR =T

IR WL AT I | 70/ e 2018202
Gale raceipls € 347Tm £ Z66m - 22.00% &.000 ®
Sponsarship and ofher commarcial activities i T3Em fETIm A4, 5000 4 3,857 3.;53
Broadcasting righis £ 1, 303w £ 1. 190w -1 5 E 417 %
Ofther reveniiss € S44m € 552m S1E% 3 01 - i8]
Profil on disposal of players € §54m £ B24m -7.8% f (30000 &
Vakisn af production €3,897m €3,463m =Hi1% 1E-18 W-10
Sarvice and lease costs (€ BBIm) (€ BEEm) *0. 7% m— b i prodectim — TG eiduhon m— Medapilt
Employae cosis (€ 2, 0EBmM) {E1,856m) -5 4%
Other costs {€ ddiEm) (€ 407m) -B.9% Average economic results 2018-2020
Ciporating cosls i€ 3, 7T8m) (€ 3,035m) -, B B0 m 17.6 1
Ebifda €TI2m £ 434m =39.9% _—
Depreciation & amortization (€ B62m) (€ 1,184m) +23.0% | 44.8
Ebi (€ 240m) {€ 750m) <100% : 20 ¢ -
Extraordinary & financial incoma (cosis) (€ B0m) (€ 107m) +25.9% 5 {7y {9.8)
Ebi (€320m)  (€850m) <100% - -
Taxes (€ ¥2m) (€ X8m) 69.6% - |2 & 1815 19.30
boet resull (€ 412m) {€ B78m) <0
e 0l prodochan il of oo m— A

From the analysas of the economic snd financial profile of professional foodball in 20118- 2020, the impact of the COVID-18 health emengency can be observed, which inevitably also generated
reparcussions on the foothall indusiry, In partcular, he obsarsable effects appear to be definitive or femporarily defenmed

-“-l"l"-ill'l? tha gl inibive eftacts, the prodonged stop of compehhions (Gomeshic and inbermational j wihich oocEved Debwoan Manch and Junss 020 caused a lossof f TSmiliion in gate receipts, a5 well ps tha
945 of revenuas from adverfiing snd merchandizing for a value of apgroamately € 32 milion. Profit on dispasal of players snd temporary transfers of players haee also sulfered a drashic downsiring,
alao the resull of 1he lack of ligusdely that COVID-19 has sdgo empresaed on Raiwan professional tookball { - € 71 millkon)

The lemporarily defermed impacts, which include revenues from broadcasting rights, revenues deriving from parficipaficn in Europaan Cups and “de facte™ sponsorships do not generabe a loss of
liguidity. bist rathar a deferal of revenues generaled inthe fwo-months pericd July-Awgust 2020, which alfheugh they fall wikhén the compatence of fha 2009-2020 they will be accountad for in fhbe
financial stalemants closed on DINDES 02T

In the same way, even among the producfion costs, the employee costs decrease bolh due 1o the above-menfioned causea (deferral fo the 2020=-2021 budgets of the costs for ihe penod Juby=-Aegust),
aned due fo the shipulation of sgeeerments between clubs and stalf members for Ihe waiver/deferral of some monthly salaries, in order 1o mitigate the significant impact of the health emergency in the short
fewrn, Finally, 1he costs for sénvices recorded an increass dus 1o fhe implementation of heallh protocals for the resian of compeliions [masly PCF, sieralogical tesis and sanifications), parfially offset
bry loweer rendal charges of stadiums agreed with the local autharities owning the facllities and lower costs of room and board due to the stop of competitions & the pericd Manch- June 2020,

00%

€_4 212MILLIE}N _ €8?BM1LLIDN
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Value of production € 3,437 .5m € 2.927.3m =14 _B% £ 171.5mi £ 148 4m - 14,83

COperating cosis [ € 2,649 8m) (£ 2455 4m) Wy (€ 132.5m) (€ 122, Brn} o P i 4

Ebilda £ 7AT. 7 £ 471.9m -40.1TE £ 39,4 £ 23.69m -0 %%

Deprecialion & 4

aicriizaidan (€ 838 1m) (€ 1,099 3m) +22. 3% (i 45.0m) (€ 55.0m) #22.3%

Ebil (€ 7117.4m) (€627 .4m) =700% {E 5.6m) {€37.4m) <00

Extranrdinary & financial . i ; ; w ks

income (costs) (€ T4, 3m) (€ 54.3m} e (i 3.7mj) (€ 4. Tm) + 2TV

Ebt (€ 185.6m) (i F21.9mj) < 100% (€ 5.3m) (€ 36.7mj <0l

Taxas (€ 97.5m} (€ 21, 7m) -TE.3% (€ 4.6m) {1.97m) =M

Mot rosult (€ 277, Am) {€ T43.4m) =< 00% (€ 13.8m) {€ 37, 3m) < W

Do fo Bher SO0V I = 19 haalth emergency, for Fha first time after 5 yoars of growth, the value of production of Serie A decreases
{="14.8%), reaching avalue of less than € 3 billion. This resudt Is mainly affected by tha loss of revenues from gate receipls for
& valua of f T3million and the decrease of € 189 million in revenuss from broadcasting rights (dee in part to the posiponed
end of tha season from June fo August]. Inaddifion there is a reduchion in profiton disposal of players of an additicnal € 104
millizn. Amang ihe costs of preduction, depreciations and amartizations are of parficular importance, recording an increasa
of € 200 miklion and employee costs, which recorded a decrsaseof - 7,73 compared bo the previcus season, partly gonerated
by the signing of agreements for fra walver of some monbhly salaries of players and staff andios (heir defermal dusing fha
mamths of by end Auguss, the pericd in which the 3015- 2020 season was completed

-24.0%

€ 229.5MILLION

IPTS

~ ATE REC

T Gorcs: Pwi

Breakdown of sources of income 2018- 2020
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Breakdown of costs 20018 - 2020
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T ER AEACT OF THE HEALTH

IEZEN N N
Value of production € 303.7m £ 388.6m o 28.0% £ 17.9m € 19.4m wH.4%
Operating costs | € 317.0m) {€ 353.56m] + 13 T% € 18.3m) (€ 17.7m) oy
Ebitds {€ 7.4m) €35 Im >100% [ 0.4m) €1 8m »100%
“:ﬂ‘_';’r‘:i':;if':n& (€ 43.9m) [€ 60.5m) +A0.6% (€ 2.5m) (€ 3.0m) +20.0%
EBit (€ 50.4m) {t Iﬁ.-lm] 49 6% (€ 3.0m) {E 1.3!1,] +58.T%
E“""‘iﬂ:ﬂ:ﬂi;‘ﬁ“t'“l (€3.1m) (€ 4.2m) £ 37.0% {€0.2m) (€ 0.2m) +0.0%
Ebt (€ 53:5m) (€ 29.7m) +dd B% (L3, 7m} {€:1.5m) +516%
Taxes (€ 3.7m) (€ 7.8m) s 0 (€ 0.2m) (€ 0.4m} =T
Nef resull (€ 56.6m) (€ 37.5m] +33.8% (€ 3.3m) (i 1.59m) +A2.4%

Unlike what has baan venified for tha olher |E'3-§"..'.1E'5. atan agpregare || Fhaira bt & grofvIng valua of producton for SeraB
{# Eﬂ'-':-:l gasgpela tha ‘E-lql'llrll:-:'il'ﬂ emipact ol the haalth amergancy

First at all, 1he resull 19 i luenced By fhe differsnt sampls in e seasonanabyzed [ 17 clebs 2006- 2003 v 20 clubs 207189-2040]
F"‘lll'.'ll‘li; Phea rridin FaecToes of Phis increpss 1haca il aleo protil on disposal of playens, which increassd fnom £ 48 million in 20718
2078 (V7 ciubs analyoed) o 32 in 2079 - 2020 20 cluba] and The growdh in Selidanibies |+ 24%), mainly o consadaralion of e
“parachule” provided o clubs relegaled fram Sarie A. There are sleo obher axirsordinany impacts, such as tha capital gasn on
fhea sabe of Ihe registerad trademank by 8 club during tha 3003 - 2020 285800

Coy

" €15.1MILLION

~

FR 1T e
LAYER

€ 92.3MILLION

Souie Pl

Breakdown of sources of income 2018-2020
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Breakdown of costs 2018-2020
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e o
Value of production £ 156.3m € 147.0m =5, 9% €3 1m £ 2.89m =504
Oparaling cosis (€ 274 _8m) (€ 279.8m) O (€ 4.3} (e d.4m) + 2.3
Enitda (€5B5m)  (€728m) -24.4%  (€12m) (€16m)  -24.4%
D:r':’uff.'f;'ﬁ:na (€ 20.1m) (€ 23.9m)  +1B.6% (€ Chabam) {€0.5m) +18.6%
Ehif (€ 78.6m} {96 Tmj] = A% (i 1.Emj € 1.8m) =22 9%
Extracrdimary & . : »
financial income (costs) (€ 2.6m) (€ 2.0m) -21.9% (€0.3m) (€0.0m) -21.3%
Ebt (€81.3m) (€887m) -2IE%  (€16m) fe2om)  -215%
Tanis £ 2 Bm £ 1.Bm -4 2. 9% €0 Im £ 0.0 o PR
Mt result (€78.6m)  (€979m) -238%  (€1.6m) (€ 1.8m) -238%

The mmpact of the COVID-19 health emargency for 20715-2020 oo the third-tier championship was cerfainly the most
relevani at the operational management lovel, as it caused e change in the champisnship formak, inbermnapting the regular
season af ihe beginning of March 2020, The only maiches to have been played in June-July 2020 were the playofi. plavoul
and the final of the Coppa Italia Sene G

The frend in econemic and financial dala produced a loss of over £ 57 millipn, up by 23.8% compared to the previous season
generated both by a decrease in the value of preduction | -5.5%), and by the growih in costs of production [+ 3.7%)

'€14? OMILLION

p ,#‘", .
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i Sourcs: PwC

Breakdown of sources of income 2018- 2020
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Aggregate data
== = — ____— L] e
Serip A £ 607.7m £ 5633 Am € 30.17m £31.7Tm
Serie B £ 65.3m £ 63.6m £ 3.8m € 3.2m
Sarie i€ 15.8m £ 16.8m £ 0.3m £ 0.3m
NET EQUITY € 682.2m €713.8m €7.8m €7.9m t 53 E'-ILLI'DN
Serie A € 4,411.8m €4,761.7m € 220.6m € 238.1m AR
Seric B £ 187 .4m £ 124 Bm £ 11.0m £ 16.2m
Serie O £ 171.6m € 175, 1m € 3.4m £ 3.5m
TOTAL DEBT € 4, 770,.6m € 5,261.3m £ 54.8m i 58.5m +12 4%
Serie A €1, 372.4m £ 1,543.3m & E8.Em €7 2m + F II'|||3"l'.l F; r"“L.LIU”
Serie B € 34.4m £ 69.0m € 2.0m £ 3.5m T .
Sonie T £ 71.4m £ 49.5m £ 14dm £ 1.0m
FINAMCIAL DEBT (FD) i 1,478.2m f 1,667.8m o 17.0m i 18.8m
Sere A £ 269.8m € 324 3m £ 13.5m € 6.2
Serie B £ 18.4m € 19.3m € 1.9 £ 1.0m A5 25
Sane C £ 17.4m £ 19.5m € 0.3m € 0.4m 4 €..-|E|D Er‘-""I-_LIDH
CASH AND EQUIVALENTS (C) i 305.6m € 363.7m €3.5m £ 4.0m W

Sorie A (€ 1.902 6m) (€1, 219.0m) (€ 55.9m) (€ &0.8m)
Sefie B (& 16.0m) (& 4% Fm) (£ 0.5} (& &.5m)
Sanie {€ 54 .0m) (& 30.0m) € 1. 7em) [E£-0.Em]

NET FINANCIAL POSITION (C-FD) {€1,172 Bm) (€4,208.7m) (€13 5m) {€ 14.4m)

A1 halance shoat lovel, net financial debt worsened by € 128 million in aggregate terms compared fe 2018- 2019
Mon-financial payables, cn the other hand, show anincréase of € 307 million, mainly due bo 2 faciors:

3 Suspensionof tax and social securily payments, which professional clubs have made wse of as part of the variows suppord measures promaied by the
Itadian government, which have alkowed the deferral of the payment of the four=monih peried March= lune in the second half of 2020 |+ € 181 millicn
for fax and Social secunty payatdas)

5 Highar payables to specific seciorenkities (+ € 102 mallion) AG(“,'FI E "‘ATED "'JF I:l‘i

& EEITDA 2019- —'ﬂ"D
Finalky, there 5 an improvement i clubs capitalizahion, however, atinbutable te the revaluabicns carmnied oub by some Cane A clubs us ng aert. § 10 Law i

Decres 104/ 2020, excluding this extracrdinary affect, thene woldd ba a deterioration in eguity, dus to the significant [osses expartenced by the clisbs in L O COMPARED TO | Bixin 3
fhe last season

ST Pl
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L e

The effects of the pandemic i1s nol refarred only fo the
s0ci0-atonomic impact genarated by the clubs, leagues and
associahons. Instead, the reparcussions hil all the seclors
of the industry and of the value chain achvated by foolball:

—

COMMUMNICATION SPORTS
AND SOCIAL MEDIA FACILITIES
SPORTS MEDICINE AND
@ TRANSPORTRIN PHARMACEUTICALS impac! cn direct expe
- and on tha contributhon
0 FOOD & BEVERAGE a CLLTURE :
AND EDUCATION compared 1o kas! year, egual o -27.4
employment generated by the football iIndustry was also nagalively aftecied, with
TOURISM & COMSUMPTION AND awer 27,000 activated jobs less
1m0 ACCOMMODATION SERVICES
2016 020 2020 Irnac l
SPORTS SPORTS |
CLOTHING BETTING l
GAMING AND TV AND |
E-SPORTS ADVERTISING |

o we

j . &
Ay

&

% 8 ~
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Sponsorship value in laly e = B
{Sounce: Niglsan)

SCENARIO 2020 IN ITALY E&M REVENUES CONSUMER SPENDING ADVERTISING |

x| 2 r ] =4
The estimated drop  The contracticn of The reduction of € 30,863m , il _E '?:?HE”] p

i Furngiserof acvertismng inihe first 5.|_'.-|5|-||_1ir|:__'| B P 8.5%vs 2019)

Itakign compansgs  Imonths of the year spansarship deals
Al the mom traddsonal sactors of the E&M _-m-
market have  suffened significant {

a impusch
ressilfing from Hhe healih emergency. Pay=Tv Submonpieny. £ 2
The segmenis that were able o record the
The expached growth graatest growth in 3020 sre ol strangly linkead 1o
for the sports industry technology and connectivity: e-sports 1*53_' 5‘-"1'-
bower than forecasts al compared to 2018, going from € 8,6m bo 13.1); OTT
the beginning video (+45.2%); VWirlual Realifty {+32.5%) and  pewepaperConulslion ¢ 5000

o 1
of Fha year | « B%) Wideogames [ +27. 7K. _
i Furthermane, i Ak20, the consumplion of the data  Wewspeper Adveniising £ i
Tha [ralimn sponsarship maskel recorded & stigh! dacling in e e agieaments skpned o ha nebwark grt-.n.-hyi?.?‘}:.

penicd Januarny =Movember 2020 (= B3%); however, fhoro was a significant increass in agreemants
rendwed or exhended under ihe same conditions, which cauted & slowdawn in markef growth
now axpacted at +3.50

Fay-TY Adveritieg L]

Fitaie -t hOvestimng & -

U italian sponsosrship marcket trand
(€ billion)
NEWY HEMEWALS 1.5

. In Dclobar 2020 thare wnere 1007 millon subscribacs b tha VOD pay platforms, compansd o
DEALS R EXTENSIONS .58 1.68 = 16.2 milbon Users and 7 million single paying subscribess, with an Increase El' 2.7 million
183 -.._l SE— subscripfions companed fo the beginning of the year, 2.4 million users and 900,000 paying

ENETD® — | | | ety e oo [l SZTV

The markel keaps growing, despite ihe declne in spending during 2020, Fhanks B (e mulli - year eionio
BQOBSMEnTS Sagnad In provicus yeans

EVOLUTION OF THE NU MEER OF :-F'II}N:'J-E}I'-E SHIP ilf_;l-“.[-‘.ﬁ[N ISBY SECTOR

BOTTOM 4

.14 168 - - I = I Iﬂ1aﬁw&5h!;h1 facTianse i thea phanamansn companad 1o tha peevesus yead, with 47137
<Li - million dlegal acts companed fo 5778 in 2018 (of which 7% related fo live sparfing events,
TS o -” - {E A wiith 309 milllon of casas), in 2020 in Phe firat 2 manthe of guearanbine fas COWVID-19 alane,
T L™ I'ngq._..:.'“:ﬂ i LAt thare were 243 mitlion inckdonts of pirmcy, compared to 69 in an average fwo-months
paricd in 2078,
A h % OF FOOTRALL SPONSORSHIPS:

:Fﬁimm' | 28% (€ 550 MILLIOM) ! Tha damage producad on the Halian economy in the year preceding fhe health emergency
2 = " i THE PROFESSIONAL SECTOR. BETWEEN wis close o € 1.7 bilkon, with a negative mpach in terms of GOP of € 443 mallson and ksl
i I - Wi P . ’ tax revenues of € 199 millon. The missed revenuss for tha (talian sudbowisual indusing in

€ 2BILLION 70%(CTABILLION] B 520 0o AGREEMENTS DECREASED 2018 put 5,800 jobs at risk :

BY % {420 AGREEMENTS LESS)




Sales {fotal circulation) of the 3 main italian sports rewspapers in 2020 decreased by 33, 2% companad fo 3019, going from 6.6 to 4.4 million copies, with significant
impacts dariving from the period of absence of sparting events ingeneral and foolball specifically | the manths with Fhe highesi decrease compared fo 2319 are April and
May, with a fligure of -80.9%)

MONTHLY SALES OF SPORTS NEWSPAPERS (TOTAL CIRCULATION) - VARIATION BETWEEN 20715 AND 2020

lanaary Fabruary March April May Jung Jigty August Seplember Ociober Hovember December

— .
=3.6% -5 h h... L._ |
- h b Szo%  -max  -28% BN ggpy gy

o -48.8%

=60.9% =B0.9%

" - = In 2020 thore was a significant decrease in the boiting collechion. At aggregate level, the decrease was equal to 7. 4%, football betling coliection decreased by B 4%,
hat on olher events by 10.3%. The keckdown also produced a signilicant growth in online callection campared to the physical arne: anfine Tootball betling grew by 12 6%
{from € ¥ billion bo 7.8), while physical collection decreased by 45.3% (from € 3.4 billlon te 1.9). At aggregate level, considening the entire gambling indusiry, overall
online collection grow between 2093 and 2020 from € 1.7 billicn fo 2.5,

Sport betting collection - datain € million

11,088
B, 264 248719
3,908 _ 4026 439 3,849 3941 3780 4419 €,100
o 2,251 2591“ g SThg §I7g i I
145
V- 145 g 22 - T e W W
100& II:H}‘-f 2008 010 o0m a2 2013 2014 2I:I15 2078 2017

B Feobball babfing collection B Other svents beifing colleclion

d‘-""@

TN Ee—

LT
‘ S, The health emergency has considerably reduced e numbes of summer camps for the preparation fo the champianahip, usually carmed oul by professional feoiball
‘ *‘-‘ clubs in tha Morthern [taly regions, The case of Trending- Alio Adige is significant; from 2015 to 2079 it hosted summer camps of sevoral companies (inciuding Napali,
Firenfina, AS FRoma, Chieve Verona, Hellas Verona, Yenesa, Caglien, Bologna, Panma, Bar and SPAL); he eslimate of fhe missed business for the Trenting area, in
parficular the Valle di Sole, due to the impessitslity to organize summer cemps withdrawals is oqual to € 10 méllion

82 - Sounce: FIGE Shudy and Reseamh Disisicn
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Methodology
INTERMATIONAL BENCHMARK ——— TIMELINE CONSIDERED GOAL OF THE RESEARCH
22 20M8-207%, W015-2030 AND T IMCLUDE THE IMPACT ON THE SPORT
2020-2071 SEASONS Ty PERFORMANCE OF MATCHES PLAYED
{MATCHES PLAYED AT 31 DECEMBER % WITH SPECTATORS | OPEN -DOORS) OR
FOOTBALL 2090). FOR A TOTAL OF ALMOST ) WITH PARTIAL/TOTAL LIMITATIONS TO
CHAMPIOMSHIFS ' THE ATTENDAMNCE DUE TO THE HEALTH
ANALYSED 18,000 MATCHES EMERGENCY
Open-doors matches
maiches
with limited
7 S0 |
Brasiieiro Série a5 Beari 1,028 TEO 68 80.8% e AR XN
Bundesiiga B nan, 729 529 200 a44.2% av R ETTE
Superleague @ China 563 480 12 A9.7% 25 [ EEEE EES
Frima Lega = Eovl 648 465 183 33E% 6% 208K 31 8% 30.1%
Eralivisia = Biiheviands B 534 126 50.9% wa EEEE oo
1= Laagus %, lapan il B2 87 AT | TR 525 M.8% 1 [JEEEEEM| Closed-doors or matches with limited
Liga € soun 15 649 184 s [aozx  zesx RN s HEEEEE|  attendance
Primeira Liga O Pertuge 7 522 183 qaan  aaun ne: BB s 51.2%
Ligue 1 A b France 827 857 170 asgy SRS wax [N man  EEEIR
Botoka Pro @ Mewocco 520 360 160 433%  M0eNT  asax AN e [
Liga MX o) Mene 720 557 153 aox s e B oo 28.8%
MLS e 1,105 835 8 S2EY | A% ziaw TR wmee [ 40 5%
Premiss Leaguoe == Engiand 15 E68 247 AE 2% | AOER na BN == BEEE
Prom'er-Liga - Husa 626 e gl sz [EEERE cox aTx 5% 0%
Scollish Premier. 529 Scofland 526 807 13 S0 SR 729% | Ak e
Serin A i) iy BE7 629 268 423% | SRR 6.7% | EEAK ne: [T
Serie B i iy 875 (173 m 458y | SAA% mae JEEEE 2 BEEDR
Harin i by 2 341 1,544 4557 40 &% A i A3 A% A% moe [N The it of B s | malchas Baking
= o - - T Cioetind < oy & o0 vl Lt Capacety | prodiecod 3
Saiper Lig @ Tarkny 762 531 L] asy, [ e Eon o EET Pt b s o e
Primwera Diveson 22 Urugary 728 579 150 azax i [ EEEEE o 26.0% wichames {from 28.7% 1o 32 5%}, with o paraliel sirong
DT v i ees  aisi g eoc QO aox QEEEDEE| T enisiioanss

B o [l i

Source: FHGE Stady and Aesesrch Division &
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—_— W = il

L gmins T
B usiralis 133 L
E brani B 10.3% B
B Germany TN 9% 4.0%
superisagus @ Do . 2o T
Prims Lega - Egml 110 108 B 8%
EreDiviase = Mefaitinds 125 I 1,50 4.3 N
1-Lesgue o, Jupan 122 IKEER B B.4%
Liga € spun 18 108 B -
Primeira Liga Q Fosiugal e T 1.21 i [N
Ligue 1 () Fincn e (R EEIEm o o
Ratola Pro @ Moo 0.96 o 054 15y IR
Ligs MX 1) Masico 148 1143 L1 sox [
wes & intsion e A T R
ramierLosgue b Englnd e EEE B - B
Prem‘er-Liga - Fussia NG 0c | B o BB%
Scothish Premasryhip 5.9 Scotland iz B B.7%
Setie A 1) sy 122 EE 12 R 5E%
SwieB )ty o 0 D - S
Sarie & i ltaiy 1,001 BTN 130 [ 112 ] 000 0 59
SiperLig B Terkay 276 174 157 152 11 1.33 1.24 7.0% B.5%
Primara Division 23 Uruguey 268 2.50 1,46 138 1,23 1 115 109 T4 EEEEE
:ex [ 142 o I = 128 7.9% 17
Main impacts of closed -doors: Club benchmark {66 worldwide championships analysed by CIES
between 01 April 2020 = 25 January 2021)
Slgirl s raial B8 GOSN Sooded [1reim 243 o 1A 0 Gt B P Matcr TOPS Parcentage of homa viciones

S THR Y, TR RS T BEr RS i i Mo Ragrrlieant | o b e
Sy & PEal Pt Bsat oy dapidl B = 14 33

Dhpcriiiin B [P e g nommbar of goals soond 51 Bome (-4, 3%)
ared incradde in goats sconed sway [+7,4%)

Decraase in the number of matches without goals { the nodence of 70-07 trope
oo 50 B 7 07 b anad off maicihes wi i widier differemons | Hhe peroefags of
rarichies with.a goul il eseroe egher Than 3 dropes fom 5 T o 4 10
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Clubs parficipating in European Cups that worsened their scoring performance Methodology
EHTEHMATI-DMAL BEMCHMARK
I T T
- @ onssiaOortund. [ Gundesiige T - HER EUHDPEAH TOP 5 LEAGUES
: DURING 2018-2075, 3019- 2020 AND
£ & FCBarcelona L Liga +32.4 -1 -33.6 2020~-2021 SEASON (MATCHES PLAYED AT 31
3 & Arsenal A premier League +20.7 0.5 ~21.2 DECEMBER 2020)
4 @ Puissaint-German [l Ligue +18.5 +0.2 -18.3 -
1 ) Getafe CF € Liga +11.8 41 -18.0 GOAL OF THE E.EE.E""RCH
6 = Wolfsburg Bundesliga +18.1 +0.9 -15.2 PERFORMANCE  (ABILITY | 10 FINALITE | THE
; i p i E CEPORTURITIES CREATED] OF THE MATCHES PLAYED
; B Liverpos! & Promier Losgus 8. e i WITH PUBLIC [OPEM-DODRS] OR WITH THE
8 n Lewestar Lty .l Predrner League +11.6 - &0 -13.8 TOTAL/PARTIAL LIMITATION TO THE ATTENDANCE DUE
8 I'E Manzhasier Ciky 3  pPremier Laague +17.2 +3.7 -13.5 e
10 W Ohmpiquededtarselle B Ligued +15.2 +18 -13.4 INDICATOR: G-XG
- i 3 . Pt
1 3 Afuianta 5 u +20.9 +30 13 MEAMING THE DIFFEREMCE BETWEEN GOALS SCORED
13 J juventus 4 Serimh +1E +4.7 M4 () AND EXPECTED -:;m.tg (XGH, AS THE SUM OF THE
v PROBABILITRES OF SCORIMG ALL THE SHOTS
L = Lazio 4 Sereh +35 +4.8 -4.7 ATTEMPTED WITHIN A MATCH
Clubs participating in European Cups that improwved their scoring performance Aggregahe impact on Top S Leagues
- 0. G- NG s, G- K0 Sanigtian
T T TN S e T o ——
ipi- Hoars closed -dears
1 § ASMonaco B e -15.3 0.3 +15.0 b U
2 ) inter b Serie -2.4 +8.8 +11.0 m
3 8 wian b Saried 13 +3.8 +B.5 3
4 & Manchester Unded & Premser League +5.1 $13.5 8.4 -]
B ILIGA
5 ¥ OGCHice B e -B.1 .04 1.7
[ ] m Albetico Madrid E Liga w47 +11.0 +6.3 il
7 @ Bayem Manaco Bundesliga +15.8 +21.4 5.6
B g Walverhampton W ; Premier League -39 s 1.0 +4.9 Lﬂ“
5 $ Bayer Leverkusan Bundeasliga +8.8 #1325 +3.7 ‘
W {3 Lileosc B e +2.9 +5.5 +26 -
n % Roma 4 Serieh +a3 +55 +2.2 S
" i b Serieh 4.2 5.6 14
) Mapol * * * G}

St FIGD Sty and Reieaich Degresn cr @ali Bom Fhaed s
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Dt relaindi 1o
2008 2019, 2019-2020 and
20003021 {at 31112030

Claed - doory makeha
Tatal makches

Adtempled dribblings.
X compleled dribbhags
Tirllorw cards
Bed cands
Fouls.
Falalyellow cards
Penalties

% scofed penathies

Altemphed dnbblings
% compleled dribblings
Yllow cards
Aed camds
Fauls
Faulil yallow &ands
Penaltiss

% soored penalties

Alamploed dribblings
Yellow cards
Hed cands
Fauls
Foululyellow taids
Penalties

0,35

01.4%

1=-DO0RS |MPACT - ¥

=5.80%
1%
+3003%
+ 0. BA%
+24.98%
+ 3T B2

A0 9a
Ly et
470
e e
04
a7
L]
BN

=B.99%
=10, 8%
5, THX
- L%
+8.85%
+ T8.35%

GIh
268
Ba7

34,35
BOLA%
4.94

E ]
oAz
614
038
BEJ.a%

1nAE
E1.8%
4.47
018
e
G5
45
B26%

=9.34%
B.52%
- 25 13%
+0. B0
#1500
+%8.33%

4745

BR.TR
387
0.2E
1700
5l
035
73.2%

5087
0.4%
414
.34
P
687
047

8. 5%

=74 4T%
+11.55%
+ 3112
+1.0d%
-3, 54%
«35.60%

B8 Soarce: FIGC Study and Reseach Dedmion on dala froes Foeed com

Main impacts of matched behind closed -doors:

IBLINGS PER MATCH

-24 . 47%
INLIGUE 1

~1.68%

—cses IN BUNDESLIGA

INCREASE IMN THE AVERAGE OF
PENALTIES PER MATCH

FRU®A
+37.62%
IM FREMIER LEAGIE |

TO
+18.33%
IN SERIE A

FRCH
+10.84%
IN PREMIER LEAGUE

TQ
+0.89%

I SERIE A

;-ﬁ, Wharaas in the Spanesh Liga
=T the percentage decreases

& atiga  (-2.24%)




Difference between first half of 2019-2020 season (open-doors) and first half of 2020-2021 season (closed-doors)

207D - 202 2000-2021 2019~ EI:I"'I.‘-I ?I:I"'ﬂ'--.ﬁ-i"l .»!I:I‘Iﬂhﬂ.‘-'?ﬂl

§  Ataslanta 0 5 5
§ Boiogna 3 — 3
@  caglari 5 1 3
5 Fiorentina N
@ Genca a 3 ]
@ Hellasverons 4 & ] 3
Q  inter 6 == 8
J  tuventus B & 7
=  Lamio 7 & B
€ ilan 2 . 5
@  Napol 3 pE—cgres] 3
B Pama 5 1 3
¥ FRoma 5 =rE= 5
#  Sampdoria 3 P 4 ] 2
& Sassuolo 3 3 2
7 Torine 4 0 4
(2)  Udinese 5 - 5

74 =] &3

2000-2031

Ay nictones | Goals sconed
200 - 20 II:I‘IEI' 20

5

1

1

1

=

5

4

&
e )
B

1
T ==

F

58

"ﬂ"‘ﬂ ﬂll 2015- 2020 202020
44 zoss  (EEEEE
28 24 2,058 2 l:raa
33 23 2,008
23 20 2,064 2,028
20 18 1000 [
2 HEEEE 0 T
« T o R
a7 ar 2,084 1,962
41 32 zorz (NG
18 BT o T
R o 2,001
8 14 2,089 T
34 B o 2,053
19 B o 2,067
30 [ s | 2,059 1,837
5 | 228 | 1,972 1,888
v I :or S
489 G 34057 34,766

Comparison babseen firs]
hald of 2019- 3030 season
{enlingly open -oors ) and
sl hal¥ o 2020-203
sopgon [lobed- doorgh.
congidering 17 clubs Haal

paricipaded inbofh

wRasong Impact an the usa of young players from the Primavera
e F
| Goalof theresearch 1§ Prienavers pisyers in 2018:2030 8
ﬁll ncludes iheempact of | Primavers players in 2000- 291 12
clogad - dodr an tha rMan
inchcatons relating b the Caps in Serie & of Primavera playems 2019- 2020 17
walins Salie Caps in Serie A of Prmavers players 2070- 2021 22

BORRTA: LEga Sere A

Main highlights

Cempite the cloted -doars, away vicleres Betwean the first hall af
H19- 2030 and frsb half of 2000 - 2027 decrested rom 63 ta 58 (-7 !Eﬂ:l

The increans in the numses of Géale secrd B condrmied, grosng from 450 in
B tirnt hatd of 2079- 3050 to 534 in the firgk Balf of ﬂ-ﬂ-ﬂtﬂ (+5.1%)

Thers was a decraaie in She number of vellow cards [ - 15, 17%], double yellow
cards {56, 7% ) and direct red cands | - 21. 7% ). whils tha wse of young |:|Ill.~H'|-

@

from the Prmavens mcressed shighily

Clukss Thak made e mosd of ive nessrule of 5 sulbssilubions im the firsd
hal of 2020 2021 were G [in 15 madches oul of 18], Lazic and
Spezia (18], while &1 the botlom of the ranking is Ceolone [3), Tofcwed
by R, Milan and Torss [5)




Ot~ o Tl Tl a4 hE 263 250 i 1,370
Totsl stiendance B,B5E BEOD 1,222, 5 F.BE3ETE 5,587,942 B 2B, T4 40,378,955
Clozesd ~door maiches LK | HE mi T3 i) 4715

il plapisd malchei ) ] ¥ id
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5, 140, D00
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Dy - dhoor w o H- B2 ) 10 3B E43
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Closed - doors malches 3 4 o 3 o = |
| wsars | wass | o | weam | o [ e

Esfwrado of pohenhal abendance
LEFA CHAMPEONS LEAGUE MATCHES

f31 217 L A58 O Sa0 Adn 535 ™™

{elonad-doors i nol played malches)

Dpan- doory maiche 14 18 14 14 W &
Tolal attendanss 705, 408 743,580 a0, 343 E70, 340 493 842 3.417 881
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2 o 1 o 3 B
1% 2
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UEFA EURCPA LEAGUE MATCHES

Cipaiy - oz vl cihies i5 5 15 0 g a4
Tota attendancs 53,535 TS 250, 4HE TS, D08 215, D) 1,858, 7G4

Closed-doors maiches 1 i 1 1 12

Feol playrd malches ] 2 1 o -3

il adoflance
[ choged-doors and not plarped madchees )

Dpen-dooe s malchis

Tokalattendance WIENE H40.35  BATLEIS 188470 T, 5 354 50,008, 387
Clomesd - dotr matshen n W 156 135 1 450
HMed playped malches 114 113
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DATA 2019-2020 : - . 5.4 MILLION
OF POTENTIAL
SPECTATORS " LOST"

Open-doors matchas Fda i R azd 1,337

3.5mINSERIEA
Tokasl affendancs 6,507,842 1,544,377 i L, 065 g, e

Average attendance per malch 26,352 5.BT2 2717 T.7a7
0.8m INSERIEE

(Gate recedpts i 1BR ST TEL i 14 654 Q80 £ 22 852 055 €225 784 TET

Closed =doors matches 130 127 44 am

Exhmiale of palenhal spackalors = los! 3,527,802 72 4B 282 337 4 553,029

Estimabe of gade receipis nol realized £ 04,028, 383 £ 7,007,782 i 1,808 174 € 112,844,378 i 1 21 2 MILLIUN
NS 2 OF GATE RECEPITS
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Maiches nof played i i} I8 306
Extimaie of polenhal spechalors “losl” 0 ¥ 1Y 442 a811. 442
104.0m IN SERIE A
Extimabe of gate receipts nol realized 0 i £ 3. 380 481 LB .3EO 481

Esfimaie of gate receipts not nealoed 3 : 7.0m INSERIEB

Total polential spactators “lost®

B ] = o .
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Picrie ol iyl netens b M 1, 537 o 0w Oy JR0rS ITanie 20300 in 1 ELB i ORS00 PODATS DA TRRORArE D, 4 S A, Serret I and Sesrer )
Vil Peid el |t S BCor) 301 Qi Pl DeE Tl Clirid iyl ol 1O TPl RS Ol TPel Sl Bl iy i PRGNS o R tabal i Pl
wileriushon of Tha iegulix sbiedn of Sne ) 1T8a Thadl drlleadance Hhal euld S ol . Cioresd - dhoaiy s Lngs arped et wan Sifmarked on He sremiage
asipradanoy of Spen - gy mubcheg | regrilyr wng 1 o Hap prirrarie { hasesd o i ol T D orr | 3 pape ancrpaned i n i lakom in T plarac P and ol ol
rraeicters o Gerke B ged Geree C . Theclala on gans recespes o teal 2ed fue 10 e repfih e pencywan s cabrulalod by maiipdyeng Dhe polmnbsl aSendann Dy e gade recepeis
[P Sl T O Wl e el s

Sourme: FHEC Slady arad Resesrch Division on dats from UEFA, Lega Sene i ransfesmank b oo and suopeaniocioallstahistes oo uk BS
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